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ALL rpynna komnaui
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AYINTOPCKOE SAK/THOYERWE

O ro0BOWN KOHCO/INANPOBAHHOW
dMHaAHCOBOW OTYETHOCTMH,
noAroToB/1IEHHOW B COOTBETCTBUU C
MeXaAyHapoaHbIMN cTaHgapTamu

O6uwecTBa C OrpaHNYEeHHON OTBETCTBEHHOCTbIO
«Kcnaren»

3a 2016 rop,

r. MockBa

2017 r.
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ayANTOPCKO-KOHCANTUHIOBAA

ALLI rpynna komnaxui

independent memberof G ura A uditinternational

YyacTHMkam O6uecTBa C OrpaHUYEHHOW OTBETCTBEHHOCTbHO
«3kKcnaren»

Ayanpyemoe nuuo:

O6WwecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO «3dkcnatesn» (000 «3IkcnaTen»);

OrPH 1097746657601,

Appec: 125047, Poccuiickasa depepauyms, r. MockBa, OpyxeiHbllii nepeysnok, gom 21,

AyauTopckas opraHusauus:
AKUMOHEepHOe 06LWecTBO «AyanUT 1 NMpaBo»,
OIrPH 1117746311836,
119180, r. MockBa, yn.b. MonsaHka, 4.15, ocuc 30,
ysieH camoperynupyemolii opraHmsaunn aygutopos «HIM Ayautopckas Accoumauus
CoapyxecTso»,

OPH3 11406035722.

Mbl npoBenu ayauT npuaaraeMoii rofoBON KOHCONMAUPOBAaHHOI oT4yeTHocTn OO0
«3Kcnarten», cocTosuwen us:

- KOHCONMUAWPOBAHHOIO OT4YeTa O (YMHAHCOBOM MNOJIOXKEHWM MO COCTOSHMIO Ha 31
nekabpsa 2016 roga;

- KOHCONMUANPOBAHHBLIX OTYETOB O NPUBHLINU U YObITKE M NPOYEM COBOKYNMHOM AOXOAe 3a
2016 ropg;

- KOHCONMMAMPOBAHHOIO OT4yeTa 06 M3MeHeHusax kanutana 3a 2016 rog;

- KOHCONNANPOBAHHOTO OTYeTa O ABWKEHUN feHeXHblX cpeacTts 3a 2016 rog;

- HpMMe‘-IaHVIVI K FO,CI,OBOVI KOHCOI'II/I,EI,I/IpOBEiHHOVI OTYETHOCTW.

OTBETCTBEHHOCTb ayAMpPYyeMOro simya 3a rogoByto (QMHAHCOBYHO OTYETHOCTb

PyKOBO,CI'CTBO ayanpyemoro Jsmga Hecer OTBEeTCTBEHHOCTb 3a COCTaB/ieHne MU
OOCTOBEPHOCTb yKa3aHHOI7I FO,D'OBOVI KOHCOI'II/I,CI,I/IpOBaHHOVI CbMHaHCOBOVI OTYETHOCTHN B
cooTBeTCTBMN C Me)K,quapo,qulMM CTaHgapTamMun CbI/IHaHCOBOI7I OTYETHOCTM N 3a CUCTeMy
BHYTPEHHEIo KOHTPO/IA, H806XO,CI|I/IMyIO ana  cocTtaBJ/ieHusA FO,CI,OBOVI KOHCO]'II/I,CI,I/IpOBaHHOI\/‘I

(PMHAHCOBOIA OTYETHOCTU, He coAepXxalleil CYLW,eCTBEHHbIX WCKaXeHWin BcneacTeme
Hef06pPOCOBECTHbIX AEACTBUI UNN OLWNGOK.

OTBETCTBEHHOCTbL ayauTopa

Halwa oTBETCTBEHHOCTb 3aK/10YaeTCsl B BblpaXeHUU MHEHMSI O JOCTOBEPHOCTU rO0BOWA
KOHCONMMANPOBAHHOW (PMHAHCOBOI/ OTYETHOCTU Ha OCHOBE MPOBEAEHHOro Hamu ayauTa. Mol
npoBoauan aygut B COOTBETCTBMM C hegepasibHbiMM  cTaHgapTamu  ayauTOPCKOiA



ay/IMTOPCKO-KOHCANTUHTOBAS

ALLI rpynna komnaHwi

independent member ot €UFraAuditinternational

JestenbHocTU. [laHHble cTaHgapTbl TPe6ylT co6/AeHNUs NMPUMEHUMbIX 3TUYECKUX HOPM, a
TakkKe NJaHUPoOBaHWUS W MPOBeAeHWs ayanTa TakuM o6pas3oM, 4ToGbl MOMYUMTb AOCTATOUHYHO
YBEPEHHOCTb B TOM, UTO rofloBasi KOHCONUAMPOBaHHAsA hUHAHCOBAs OTYETHOCTb HE COAEPXUT
CYLLLECTBEHHbIX NCKaXeHWIA.

AyauT BKKOYan nNpoBefeHue ayauTopcKMX MNpouLeayp, HamnpaBfieHHbIX Ha MNonyyeHue
ayouToOpCKUX  AokasaTenbCTB, NOATBEPXAAWLWMX  UYMCNOBble MokasaTenM B FOAOBOW
KOHCO/IMANPOBAHHOW (PUHAHCOBOI OTYETHOCTU W packpbiTue B Hel uHpopmauynun. Bbibop
ayAuTOpCKMX Mpoueayp SBMSETCS NpeiMeTOM Hallero CyXAeHWs, KOTOpOoe OCHOBbIBAeTCA Ha
OLEHKe pucka CyLWeCcTBEHHbIX WCKaXeHWi, A[ONyLWeHHbIX BCAeACTBME Hef0bpOCOBECTHbIX
OEeNCTBMIA UM OLWKNBGOK.

B npouecce OueHKn AOaHHOIo pucka HamMnm pacCcMoTpeHa CUctemMa BHYTPEHHEro
KOHTPO/14, OﬁeCﬂqulBaPOLLI,aFI CoCTaB/sieHne " AOCTOBEPHOCTb FO,CI,OBOVI KOHCOJ'II/IAI/IpOBElHHOVI
CbVIHaHCOBOIZ OTYEeTHOCTHN, C Uesbtlo Bbl60pa COOTBETCTBYHOLWNX ayanTOPCKMX npouenyp, HO He C
LUEesIbl0 BblpaXeHNA MHEHUA 06 (-)CbcpeKTI/IBHOCTI/I CNCTEMbI BHYTPEHHETO KOHTPO/IA.

AyOouT Takxe BKIYas OLEHKY Hajg/iexallero xapakrtepa MpUMEHSIEMON Y4YeTHON
MO/IMTUKU 1M OBGOCHOBAHHOCTW  OLEHOYHbIX MoKasaTefneil, MOJIyYEHHbIX PYKOBOLCTBOM
ayavMpyeMoro vua, a TakkKe OLEHKY npefcTaB/ieHMs TOf0BOW  KOHCONUAMPOBAHHOW
(pMHaAHCOBOIW OTYETHOCTW B LLESIOM.

Mbl monaraem, 4TO MOJIyYEHHble B X04e ayauTa ayguTopckue gokasaTenbcTBa farkT
[OCTaTO4YHble  OCHOBAHWS A1 BblpaXEHWA  MHEHMS O  [JOCTOBEPHOCTW  TOLO0BOWA
KOHCO/TMANPOBAHHOW (PMHAHCOBOM OTYETHOCTMU.

MHeHune

Mo Hawemy MHeHU, rogoBas KoHCONMAMpoBaHHAasA (PuHaHCcOBas OTYETHOCTb OTpaxaeT
OOCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOWEHMAX (puHaAHCOBOE nonoxeHune O6WecTBa ¢
OrpaHNYeHHON OTBETCTBEHHOCTbI «3Kcnaten» Mo cocTosHut Ha 31 pgekabpa 2016 roga,
(PMHaHCOBbIe pe3ynbTaTbl €ro AesTeNbHOCTU U ABMXEHWEe AEHEXHbIX cpeAcTB 3a 2016 rog B
COOTBETCTBUM C MexayHapoAHbIMU cTaHgapTaMy (OUHAHCOBOW OTYETHOCTM.

FeHepaJsibHbIl AUPEKTOP

AKuMOHepPHOro obuiectea «AyguT 1 NpaBo» nH C.B.
JaTta aygnTtopcKoro 3akstyeHuns «28» anpens
M.I.

rQ



KOMWA BEPHA

CAMOPEIYIMPYEMAA OPFrAHU3ALUVA AYANTOPOB
(npuka3 MuHdgurHa Poccum Ne 721 ot 30.12.2009 r.)

HEKOMMEPYECKOE MNAPTHEPCTBO

f AAC «AYONTOPCKAA ACCOLUMALNA
C COOPYXECTBO»

CBNOETE/IBCTBO

O yneHctee N 7060

ayanTopcKasa opraHunsayunsa
AKUMNOHepHOe 0o0OWecTBO MAYANUT U NpaBo”

aBngetrca yneHom Camoperynnpyemon opraHusaumm
ayauTopoB HekoMmep4yeckoro napTHepcTBa
«AyINTOPCKas Accoumnayns Cogpy»XecTtBo» B
CoOOTBeTCTBMM C  peweHuem T[llpaBneHua HIT AAC ot
5 HoA6psa 2014 roga (npotokon Ne 154 ) wu
BK/IlOYEHA B  pPeecTp  ayauTopoB U ayAMTOPCKUX
opraHmsauuim HIT AAC 5 Hos0ps 9014  ropa 3a
OCHOBHbIM peruncTpaynoHHbIM HOMEPOM 3anucu -

11406035722



CAMOPEITrYNMNPYEMAA OPITrAHUSALNA AY [ ,Kr”.l B E P |.|.|
ACCOUMNALUNSA «COAPYXXECTBO»
I I I AAC yneH MexpayHapoaHoin ®epnepauun byxrantepos (IFAC)
(OrPH 1097799010870, WNHH 7729440813, KMNM 772901001)
119192, r. MockBa, MUYypuHCKNIA npocnekT, fom 21, kopnyc 4.
T: +7 (495) 734-22-22, o: +7 (495) 734-04-22, www .auclitor-sro.org, info@ auditor-sro.org

BbIMNCKA
N3 peecTpa ayAuUTOpPOB M aygUTOPCKUX OpraHmn3almnii
Camoperynupyemoi opraHusaynm aygutopos
Accounaunn «Coapyxxectso»

14 eBpana 2017 r. Ne 3643-d/17/

Hactosuwasa BbiNMCKa W3 peecTpa ayAuTOpPOB M ayAUTOPCKUX OpraHm3sauunii
Camoperynupyemoli opraHusaummn ayautopos Accouunaunmn «Cogpyxectso» (CPO AAC)
BblfaHa Mo 3aAB/eHUIO

Enun Cepreit Buktoposuy
B TOM, YTO ayAuTOp

EnnH Ceprein BuktopoBuu

thamunusa, uMsa, oT4ecTBO (eCAU UMeeTcCH) ayguTopa

MMeKLWNA KBannpurKkaynoHHbI(ble) atTectaT(bl) aygutopa

Ne K004155 B o6nactu obuiero ayguta 5BblJaHHbIA Ha
OCHOoBaHuM npukasza MuHpuHa Poccun ot 05 aBrycTta 2003 . Ne 168

Ne 06-000135 Bo6M1acTm eAVHOro aTTecTaTa , BblJaHHbIN Ha
OCHOBaHuu npotokona lMpaBseHnsa oT 12 ceHTa6pAa 2012 r. Ne 73
ABNnsAeTCA yneHom CPO AAC n BKJ/1HOYeH B peecTtp ayautopoB MU
ayaAnTOPCKUX opraHusaymnCamoperynmpyemMmoi opraHusaumnm ayanTopos
Accoymnaumm  «CoppyxXecTBo» 30 pekabpsa 2009 r. 38 OCHOBHbIM

perncTpauMoHHbIM HOMEPOM 3aMUCK:


mailto:info@auditor-sro.org

Cogep>xaHue

KOHCONMAMPOBaHHbIA OTHYET O (PMHAHCOBOM MOMOXKEHUM

KOHCONMAMPOBaHHbI OTYET 0 NPUGLIIN UK YBbITKE
11 MPOYEM COBOKYMHOM [10X0/€

KoHConnanpoBaHHbIi 0THET 06 M3MEHEHNSAX B KanuTase
KOHCONMAMpOBaHHbI/ OTHET O ABMXKEHUN AEHEXHbIX CPeACTB

MpuMeYaHUs K KOHCONMAMPOBAHHON (HMHAHCOBOI OTYETHOCTU

o o o1 b



pynna komnaHuii dkcnaTen

KOHCONMANPOBaHHbIA 0TYeT 0 NPUBLIAM UK Y6bITKE U NPOYEM COBOKYNHOM [0X0Je 3a rof,

ThiCc. py6.

AKTUBbI
LonrocpoyHbie akTUBbI
OCHOBHbIe cpeAcTBa
LonrocpoyHble 3aiimbl
HemaTtepuanbHble akTUBbI

MHBeCTMLMN, YUNTbIBAEMbIE METO40M
A01eBoro yyactuma

OTNOXEHHble HaNorosble akKTUBbI

MITOro 4ONrocpoYHble aKTuUBbI

KpaTKoCpOUYHble aKTUBbI
3anacsbl
AKTUBbI N0 TeKyLLEMY HaNory Ha Npubbinb

ToproBas fe6UTopcKas 3afj0/KEHHOCTb U
aBaHCOBbIE NIATEXM

Mpoune hHaHCOBbLIE aKTUBbI

HAC K BOo3MeLLeHNI0

[leHexxHble cpefCcTBa U UX 3KBUBaNEHTHI
NTOro KpaTKoCpoYHble aKTUBbI

NTOro aktusos

Mpum.

10

10

13

31 gekabps
2016 roga

154 171

4 142

5

87

15 668

174 073

274 494

132 939
7789
3243
6014

424 479

598 552

3aKoHumBLMiica 31 gekabps 2016 roga

31 pekabps
2015 ropa

137 284

1368

13 463

152 114

263 566

232 932
2634

7 089
52 440
558 662

710 777



Tpynna komnanui Ixcnamen
Koncoauduposannwiii omuem o npubsiu unu ybuimee u npoues cogoxynrom doxede 3a 200,

saxonyugwuiics 31 dexabpa 2016 200a

31 3] 31 0
ThIC. py0. [Tpum. o s

2016 roaa 2015 rona
Kanuran
YcTasHbli KannTas 3000 3 000
Hobasounsiit kKanuTan
Kamuransnsie pesepssl
Hepacnpeaenennas npubuimn (180 (24 519)
Kanuran, npuunraomuiics
cobersennukam KoMnanuu L i
HekonTpoaupylowas foas {1 096) 5000
Hroro kanutan 1724 (16 519)
Obs3areancrea
Kpeautsl ¢ 3aitmsl 14 370 841 210909
Hoarocpounas yacTh 06932 TCALCTE MO 12 813 18813
(pUHAHCOBOMY TTH3HHTY
Hoarocpounbie ob6s3areascTsa 389 654 229 722
KpemuTsl u 3aisizl 14 100 294 159 987
Topr_oaasz H n?oqaﬂ KpeAHTOpCKas i3 77376 278 799
38/J0;DKEHHOCTE H aBaHCHI MOTYUCHHBIE
3a/10.KEHHOCTH NCPE/T IEPCOHATIOM 1494 24 118
Kparkocpouuas uacth o6a3aTe;IheTs MO 23457 15 562
hunaHCcOBOMY JHIHHTY
Pe3cpBel Mo ye108HBIM 065381 IbCTBAM 1413 3236
3a/{0;DKCHHOCTB IO HANOTY Ha MPHOLLTEL - 2429
ja,fto:.pxcmiocrf no HajnoraM (Kpome 3 140 13 443
HAJIOTa Ha NIPHDLLTE)
KpaTrocpounsle obsi3aTenncrsa 207174 497 574
Hroro oszarenbers 596 828 727 296
Hroro kanutana u ods3zaTenncrs 598 552 710777

Koncoauanposannas (unancoBas OTYETHOCTE OBLIA YTBCPKICHA pyxosoactaoM 28 anpeas 2016 rona # oT MMCHU

. 103cdonuy U.C.

~



I'pynna kosnanui Ixcnamen

Koicomuduposanisii omuem o npubsiiy um youimre u npovem cogokyhnom doxode 3a 200,

Thic, py6.

11 POAOAKAIOUIAACH OEeSITCNBHOCTDL

Buipyuxa

CebecTorMocTs npogax
Banosas npubsiis
KomMepueckHe pacxost
AJIMHHHCTPATUBHBIC PACXOMIBI
Ipoune Joxois!

Ipoune pacxosl

PesynsTaTel onepaunonnoii gesTeanHoeTH
DHHAHCOBBIE JIOXOIbI
(DHHAHCOBBIC PACXC/bI

Huerbie HHANCOBLIE PACXOALL

Ho:as 8 npubeLin 06LCKTOB HHBECTHUMHA, YIHTLIBACMBIX METOIOM
JI0;ICBOTO YYacTHs
(32 BEIMCTOM HATOTE HA MPHOLLTL)

[pubblnn/(y6biToK) K0 HANOTO06I0KEHHA

Pacxonl no vastory na npubsiis

Hoxom/(pacxon) 1o oTI0MEHHOMY HLTOTY Ha NPUSBLTH
[Mpube1e/(yOuIToK) 0T npoaosalOUIEiics ACATEILHOCTH
[TpexpauicHHan AeATEILHOCTh

IMpexpautacMpie enepanu

TIpubeire/(yObITOK) OT NpeKpalicHHOI JEATCIRHOCTH (32 BRIYETOM
HAIOra Ha MpuOBLIL)

IpibulL/(yObIiTOK) 32 OTHETHBII FOA
CoersercrByionnit Halor Ha npHBeLTH

OBumit COBOKYNHEIN J0X0 32 OTHETHLI roa

O6mmii coBoKynHIii noxox,

NMPHHHTAIOMIHICA:
Coberaennnkam KoMnanun 20443
LepiKaTenay HCKOHTPOIHPYIOINAX 0ICH 9 466

29909

Koncoauuposanias (GuHANCOBAA OTHCTHOCTh OBLIA YTBEPH/ICHA

""fQﬁiC[j!DBH'{ H.C.

saronyueuwutics 31 dexabipa 2016 zoda

Tpum. 2016 2015
5 714 343 980 286
6 (368 380) (550 820)
345 963 429 466
(2 441) (31 399)
6 (61 021) (149 505)
6 138 561 230 126
6 (158 055) (283 802)
263 007 194 886
7 2464 14113
7 (95 001) (114 780)
(92 537) (100 667)
170 470 94219
(1134) (10 841)
15863 21030
185 199 104 408
(197 028) (252 223)
41738 106 053
29 909 (41 762)
29 909 (41 762)

pykosoacTeoM 28 anpeas 2017 roaa ¥ oT BMEHE

&



Fpynna KomnaHuii JkcnaTen
KoHconnanpoBaHHbIi 0TUeT 06 M3MEHeHMsX B KanuTane 3a rof, 3akoHumBlniics 31 gekabps 2016 roga

HakonneHHbl A MToro
YcTaBHbIN yb6bITOK/HCpacnpes, COBCTBEHHbIN HekoHTponupytowy
Kanutan eneHHas npubbinb Kanutan as gons WToro kanutan
Ha laHuBapsa 2015 roga 3 000 (17 050) (14 050) (1 073) (15 123)
CoBOKyMHbIW goxoa/(pacxof) 3a nepmog (41 759) (41 759) 3780 (37 979)
YBenunuyeHne ycTaBHOro Kanurana
AvsnaeHabl
M3meHeHune fonu 2 293 2293
KoppekTunposka 34 290 34 290 34 290
Ha 31 gekabpu 2015 roga 3 00 (24 519) (21 519) 5000 (16 519)
Ha 1aHBapsa 2016 roga 3000 (24 519) (21 519) 5 000 (16519)
CoBOKYMHbIN goxoa/(pacxof) 3a nepmog 29 909 29 909 (9 912) 19 997
YBenunyeHne yctaBHoro Kanvrana
AvBnaeHabl
M3meHeHune gonu 3 816 3816
BbIObITWE JOUEPHUX NPEANPUATUIA C
HCKOHTPOIMPYIOLWUMU AONAMU (5 570) (5 570) (5 570)
Ha 31 gekabpsa 2016 roga 3 000 (180) 2 820 (1 096) 1724



TbiC. py6.
[LleHeXxHble MOTOKM OT ONepaLMoHHON LeATeNbHOCTK

Mpn6bINb/(y6bITOK)

KoppeKTUPOBKM:

AmopTusaLlmna

ObecLeHeHWe TOProBOi 1 Npoyeii fe6UTOPCKON 3a40/MKEHHOCTH
Mpoune HefeHEXHble onepayun

Y6bITOK/(NPpUBbINL) OT BbIOLITUA aKTUBOB

YucTble NPOLEHTHbIE pacxoabl/(L0oX0o4bl)

Lons B NpuGbIIN 06bEKTOB MWHBECTULUIA, YUMTLIBAEMbIX METOLOM
[0N1eBOTO yyacTus

Pacxof no Hanory Ha npubbinb

M3meHeHus:

3anacoB

ToproBoii 1 npoyeit 4e6UTOPCKON 3afJ0/IKEHHOCTU
Mpegonnatbl 3a 060pPOTHbIE aKTUBbI

ToproBoii 1 npoyeit KpeAUTOPCKOM 3af0/MKEHHOCTH
Pe3epBOB 1 0643aTeNbCTB MO BO3HArpaxgeHUAM paboTHMUKaM
Mpoueil KPegUTOPCKOW 3aA0MKEHHOCTHN

MOTOKU JeHeXHbIX CPeACTB 0T/(MCNONb30BaHHbIE B)
onepaLuoHHON AeaTeNbHOCTU A0 yNnaTbl Hanora Ha Npu6Gbinb
¥ NPOLEHTOB

Hanor Ha npu6bbInb ynnayeHHsbli
MpoLeHTbI ynnayeHHble

UuncTblii MOTOK AE€HEXHbIX CPeACTB OT/(MCNONb30BaHHbIE B)
onepayuoHHOW AeATeNbHOCTM

[eHeXHble NOTOKU OT MHBECTULMOHHOMW JeATeNbHOCTH
MocTynneHns OT NPOAAXN OCHOBHbIX CPEACTB

MocTynneHns oT Npojaxu WHBECTULU
MocTynneHns 0T NPOAaXW AOYEPHUX NPeanpuaTuii
MpoLeHTbI NOMYYEHHbIe

MproGpeTeHNe OCHOBHbLIX CPEACTB

UMCThIi MOTOK JeHEeXHbIX CPeACTB OT/(MCNONb30BAHHbIX B)
WHBECTULNOHHON feATeNbHOCTH

[LeHexHble NOTOKM OT (YUHAHCOBOI AesTeNbHOCTU
MpuBneYeHne 3aeMHbIX CPEACTB

3aTpaThbl, CBA3aHHbIe C OCYLLECTBNEHUEM CAEMKM MO MOMy4eHuio
KPeAMTOB U 3aiimoB

Bbinnatbl No 3aeMHbIM CpeacTBam

Mnatexu no 06s3aTensCTBaM (UHAHCOBON apeHAbl

UUCThIA NOTOK A€HEXHbIX CPeACTB OT/(MCMONb30BAHHbLIX B)
(hMHAHCOBOIA feATeNbHOCTU

pynna komnaHuii dkcnaTen
KOHCONNANPOBAHHbIA OTYET O [BUXKEHUN [eHeXKHbIX CPeACTB 3a rog,
3aKoHuMBLIKiics 31 fekabps 2016 roga

2016

29 909

(61 265)
(113 426)
(116 099)

5570

(92 537)

(1 280)

(1 134)
(350 262)

(10 928)
99 992
(1 308)

201 423

1823
32 927

(26 333)
(1 134)

(95 001)

(122 468)

5570
2 464

(16 887)

(8 853)

159 932

(59 692)
(15 345)

84 895

2015

(41 762)

(19 223)
(59 980)
(164 028)
106 053
(100 667)

(782)
(10 841)
(291 231)

(169 138)
430 586
3183
294 161
3706

(37 561)

233 707
(4 683)
(101 437)

127 588

5310

8344
388
(16 663)

(2 621)

741 358

(33 569)
(810 973)
(21 622)

(124 806)

10



Ipynna KoMmnaHuii kcnaTen
KoHconnanpoBaHHbI 0THYeT O ABUIKEHUMN [EHEXKHbIX CPeACTB 3a rog,
3akoHumBlWMiica 31 gekabps 2016 roga

TbiC. py6. 2016 2015

HeTTo yBenunueHue/(yMeHbleHNE) EHEXHBIX CPeACTB W UX

3KBMBANEHTOB (46 426) (160)
[eHexHble cpeAcTBa U UX 3KBUBANEHTHl Ha 1AHBaps 52 440 52 601
[eHexHble cpeacTBa v UX 3KBUBaneHTbl Ha 31 gekabpsa 13 6014 52 440

11



pynna komnaHuii dkcnaTen

KOHCOI’IM,D.MDOB&HHBIVI 0TYEeT O ABUIKEHUN AeHEe>XKHbIX CpeACTB 3a rog,

MpumeyaHune

OcHOBa NOATOTOBKM OTYETHOCTH

1

2

10
11

12

13
14

15

16

17
18

19

20

21
22

OTuuTbIBalO W eeCs NpeanpuaTue

PyHKLUMOHANbHAaA BanoTa U BanTa
npeactaBNneHNAa OTYETHOCTHU

Mcnonb3oBaHMe pacyeTHbIX OLEHOK U
npodeccMoHanbHbIX CYXAEHUI

OnepawunoHHblIE CETMEHTHI

Bbipyuyka

[oxopabl n pacxogsbl

HeTTo NpoueHTHble JOXOAbl W pacxopbl
OCHOBHble cpeficTBa

M HBECTULUN, YYNTbIBAEMbIEe METOLOM
aonesoro ydyacrtumsa

OTNOXEeHHbIe HanoroBble 06s83aTenbCTBaA
3anacsbl

Toprosas u npovas ge6uTopcKas
3a/10/KEHHOCTb

L eHexHble cpefcTBa U UX 3KBUBANEHTbI
KpeguTbl v 3aiiMbl

ToproBas v npoyas KpeguTopckas
33[J0/KEHHOCTb

Cnpasefnnsas CTOMMOCTb M ynpaB/ieHune
puckamun

AoyepHne KomnaHum Ipynnel

MpuoGpeTeHne 1 BbIGbITUE AOYEPHUX
npeanpuaTuii

CBsA3aHHble CTOPOHbI
Basa gns oueHKu
OCHOBHble MOMOXEHUA YYETHOW NONNTUKN

HoBble cTaH4apThl M pasbACHEHUA, elle He
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Ipynna KomnaHuii kcnaTen
MpuMeyaHns K KOHCONMAMPOBAHHON (DUHAHCOBOW OTUYETHOCTN 3a rof, 3akoHumsluiica 31 gekabps 2016 roga

1 OTynTbiBalO W eeca npegnpuaTue

(a) Y CcNnoBus ocylecTBAeHUS X03CTBEHHON AeATeNbHOCTU

Ipynna ocyLlecTBASET CBOK [eATeNbHOCTb NpeuMyLiecTBeHHO B Poccuiickoii ®epepaumu. COOTBETCTBEHHO, Ha 6GU3HEC
[pynnbl OKa3blBalOT BMAHME IKOHOMMWKA U (hUHAHCOBbLIE PbIHKKM Poccuiickoii ®efepanum, KOTOPbIM MPUCYLLM OCOBEHHOCTM
pa3BuMBalOLLErocs pblHKa. [paBoBas, HanoroBas W perynsTopHas CUCTEMbl MPOALOMKAKT Pa3BMBAThbCS, OLHAKO COMPSHKEHb
C PUCKOM HEOJHO3HAYHOCTM TONKOBaHWUS MX TPeGOBaHUIA, KOTOPbIE K TOMY Xe MOABEPXKEHbl YACTbIM W3MEHEHUSM, YTO BKyMe
C APYTUMUW OPUANYECKUMU U DUCKANbHBIMW MperpagaMn co3faeT LONOAHWUTENbHble NPo6AeMbl AN NPEANPUATUIA, BedyLW KX
6usHec B Poccuiickoii degepaymm.

KOH(MAMKT Ha YKpanHe U CBA3aHHbIe C HUM COObLITUSA MPUBENU K MEPECMOTPY OLLEHOK PUCKOB BefeHUs 6u3Heca B Poccuiickoi
defepaymmn B CTOPOHY yBeINYEHUA. BBeaeHNE 3KOHOMUYECKUX CaHKLUWIA B OTHOLIEHUN POCCUNCKUX TpaXKAaH U IPUANYECKMX
nuu co cTopoHbl EBponelickoro Coto3a, CoefuHeHHbIX LLITaToB AMepuku, AnoHuun, KaHagbl, ABCTpanuu u Jpyrux ctpad, a
TaKXXe OTBETHbIX CaHKLMUIA, BBEAEHHbIX NPaBUTENbLCTBOM Poccuiickoih ®epepauuun, NpuBeno K yBE/IMYEHUH 3KOHOMMWUYeECKOM
HeonpefeneHHOCTW, B TOM uucne 6Gonblueli BONATUNBHOCTM Ha pblHKaxX KanuTana, NafeHu Kypca poccuilckoro pyéns,
COKpaLlleHNo 06bemMa MHOCTPaHHbIX U BHYTPEHHUX MPSAMbIX UHBECTULMIA, & TaKXe CYLLeCTBEHHOMY CHVDKEHUID AOCTYMHOCTH
MCTOYHWKOB [JONMTOBOr0 (hMHAHCMpOBaHMA. B 4yacTHOCTM, HEKOTOPbIE POCCUIACKME KOMMAHUU MOTYT UCMbITbIBaTb CA0XHOCTYU
npu NoJiyyeHUM JO0CTyna K MeXAYHapoAHOMY (POHAOBOMY PbIHKY W PbIHKY 3aeMHOro KanuTana, 4To MOXeT MPUBECTU K
YCUNEHUIO UX 3aBUCUMOCTU OT POCCUICKUX FOCYAapCTBEHHbIX 6aHKOB. OLEHUTb MOCNeACTBUS BBEAEHHbIX CaHKLMUA 1 yrpo3bl
BBEIEHMS HOBbIX CaHKLMWIi B OyayLLEM B JONTOCPOYHON MepcneKTUBe NpeAcTaBaseTca 3aTpyAHUTENbHbIM.

MpeacTaBneHHas KOHCOMMAMPOBaHHas (DMHAHCOBAs OTYETHOCTb OTPAXaeT TOUKY 3PEeHUs PYKOBOACTBA Ha TO, KaKoe BAWSIHUE
0Ka3blBalOT YCN0BUS BefleHUss Gu3Heca B Poccuiickoii ®epgepauun Ha [esTenbHOCTb M UHAHCOBOE MON0XeHue [pynnbl.
daKTuueckoe BAUAHME BYAYLLMX YCNOBUIA X035CTBOBAHMS MOXET OT/INYATLCSA OT OLLEHOK UX PYKOBOACTBOM.

(b) OpraHn3aunoHHas CTPYKTypa v AesTeNbHOCTb

O6LLecTBO C OrpaHWYeHHOW OTBETCTBEHHOCTbIO «3JKcnaten» (ganee - «KomnaHusa») 6bi10 co3gaHo B 2009 rogy. MepeyeHb
[OYEPHUX W 3aBMCUMbIX KOMMaHwii KomnaHuu (fanee COBMEeCTHO UMeHyemble «[lpynna»), a Takxe WH(opmauus 06
onepaumax co CBA3aHHLIMU CTOPOHAMM NPUBOAUTCA B MpumeyvaHumn 19.

Komnanus 3apeructpupoBaHa no agpecy 125047, r. MockBa, OpyxeliHblil nep., 4. 21.

OcCHOBHOA [eATeNbHOCTLI0 ['pynnbl ABNAETCA CTPOUTENLCTBO, TEXHUYECKOE OGCI'Iy)KVIBaHVIe N 3Kcnnyatayuna 06bEKTOB CBA3N,
a TaKXe Toprosna Toeapamu u ycnyramu.

(c) 3asfBneHune o cooTBeTcTBUM MCDO

[aHHaa KOHCOAMAMPOBaHHas (UHAHCOBAsA OTYETHOCTb O6blfa MNOArOTOBNEHA B COOTBETCTBUM C  MeXAyHapoaHbIMU
cTaHAapTaMu UHaHCOBOW oTYeTHOCTU («MCDPO»).

2 ®yHKLMOHANbHAA BANOTA U BaNOTa NPEACTaBNEHUS OTUYETHOCTU

HauuoHansHoli BantoToli Poccuiickoit ®efepalnun sBnseTcs poccuiticknii py6nab (ganee - py6ab unm py6.), u 3Ta Xe BanoTa
ABNsieTCA  (PyHKLUMOHaNbHOW  BanoTol  KomnaHuM, a Takxe BaflOTOW, B KOTOpOW NpeAcTaBneHa  HacTosLias
KOHCONMAMPOBaHHAsA (MHAHCOBas OTYETHOCTb. Bce uMCNOBble MNoKasaTenu, NpeAcTaBfAeHHble B py6AsX, OKPYraeHbl [0

(6nvkalilueid) ThiIC UK, €CNN He YKa3aHO MHOe.

P unHaHCOBbIV pe3ynbTaT U PUHAHCOBOE MONOXEHWE A0YePHEro NpeanpuaTUS, PYHKLWOHaNbHAA BantoTa KOTOPOro oTAnYaeTcs

0T BaNOThl NpefcTaBNeHNs, NepeBoOANTCS B BaNOTy NPeACTaBNeHUA C UCNOMb30BaHWEM ChefyoLWmnX npoLeayp:

*  aKTuBbl M 006M3aTeNbCTBa B KaXAOM M3 NpPeACTaBleHHbIX OTYETOB O (PUHAHCOBOM MOJIOXEHWUU NepeBOAATCA N0 Kypcy
3aKpblTUA Ha AaTy COCTaBNeHNA faHHOro oTyeTa 0 (hMHAHCOBOM MOMOXEHUMW;

e [OXOfbl M pacxofbl A4Nf KaXAoro otyeta O COBOKYMHOM A0X0fJe MepeBOAATCA MO OOMEHHbIM Kypcam BallOT Ha fatbl
COOTBETCTBYIOLLMX OMepayuii; n

e BCe BO3HMKalOLiMe B pe3ynbTaTe nepesojia KypcoBble pasHMLbl MPU3HAKOTCA B COCTaBe NPOYEro COBOKYMHOMO [0X0/a.



[pynna komnaHuii dkcnaTen
MpuyMeyaHus K KOHCONMAMPOBAHHOW PMHAHCOBON OTYETHOCTM 3a rofj, 3akoHuumBlniica 31 gekabpsa 2016 roga

3 Mcnonb3oBaHMe pacyeTHbIX OLEHOK U NPOdecCMOoHanbHbIX CYXAeHuni

MOAroTOBKa KOHCONMANPOBAHHOW (hMHAHCOBOM OTYETHOCTU B COOTBETCTBUM ¢ MC®O TpeGyeT NCMOb30BaHNUS PYKOBOACTBOM
NnpodeccMoHanbHbIX CYXAEHWIA, AOMYUIEHUA U PACUETHLIX OLEHOK, KOTOpPble BAMSIOT Ha TO, Kak MPUMEHSIOTCS MONOXEHUs
YUYETHON MOAUTUKM U B KaKWX CyMMax OTpaXKaloTcs aKTWBbl, 06513aTenbCcTBa, AOXOAbI U pacxodbl. ®akTUUeckue pesynbTaThl
MOTYT OT/IMYATLCS OT 3TUX OLLEHOK.

JonyweHns u cfenaHHbie Ha UX OCHOBE pacyeTHble OLEHKM PerynspHo aHanusupylTcs Ha npeAMeT Heo6Xo4MMOCTM UX
M3MEHEHUs.. M3MeHeHUs B pacuyeTHbIX OLeHKax MpU3HalOTCs B TOM OTYETHOM mepuofe, Korja 3T OLEHKM Gblnu
MepecMOTPEHbI, U BO BCEX NOCNEAYIOWNX Mepuojax, 3aTPOHYThIX YKa3aHHbIMU U3MEHEHUSMU.

WNHdopmaums 0 Hanbonee BaXHBIX CYXEHUSX, CHOPMUPOBAHHBIX B MPOLECCE MPUMEHEHWUS MONOXEHU YUeTHOW NOAUTUKN U
OKa3aBLUMX Haubonee 3HAUYUTENbHOE BAUSHUE HA CYMMbl, OTPaXeHHble B ()MHAHCOBOW OTYETHOCTM, NpeAcTaBleHa B
CNefyoLmnx npuMeyaHusXx:

e TpumeyaHue 20 - CPOK MONE3HOFO UCMONb30BAHUS OCHOBHLIX CPEACTB;

e TpumeyaHne 16 - OLEHOYHbIE Pe3epBbl B OTHOLIEHUW TOPTrOBOM Je6UTOPCKOM 3a0/KEHHOCTH;

« TpumeyaHue 20 - KnaccuduKayms 4OroBOPOB apeHabl;

e TlpumevaHue 17 - HaAMuMe KOHTPONS HaZ AOYEPHUMU W ACCOLMUPOBAHHBLIMU KOMMAHUSMU pynnbl.
OleHKa cnpaBeAnnBoil CTOMMOCTU

OnpefeneHHble NONOXEHUS YYETHOW NOMUTUKKM TPynnbl U psj packpbiTuii TpeGYyIT OLeHKU CnpaBeAnMBOA CTOMMOCTU Kak
(DMHAHCOBbLIX, TaK W HE(UHAHCOBbIX AaKTUBOB U 0653aTeNbCTB.

MNpn  oueHke CI'IpaBe,D,I'II/IBOVI CTOMMOCTM aKTUBa UM 0653aTeNbCTBa [pynna npuMeHAeT, HACKONbKO 3TO BO3MOXHO,
Ha6mo,u,aeMb|e pbIHOYHbIE fAaHHble. OUEHKKN cnpaBe,anBon CTOMMOCTM OTHOCATCA K pPasIMYHbIM YPOBHAM Uepapxunn
cnpaBe,anBoﬁ CTOMMOCTM B 3aBUCMMOCTW OT WUCXOAHbIX AaHHbIX, UCNO/Mb3yeMbIX B pamMKaX COOTBETCTBYHLWWNX METOAOB
OLIEHKMN:

¢ YpoBeHb 1. KOTUpyemble (HeCKOppeKTI/IpOBaHHbIe) LUeHbl Ha MAEHTUYHbIE aKTUBbLI N 0653aTeNbCTBA HA aKTUBHbIX PbIHKaX.

*  YpoBeHb 2. UCXOAHble faHHble, MOMUMO KOTUPYEMbIX LieH, NMPUMEHSIEMbIX AN OLEHOK YPOBHs 1, KOTOpble SBASIOTCA
HabnfaeMbIM1U NM60 HEMOCPEACTBEHHO (T. €. TaKMe KaK LieHbl) TG0 KOCBEHHO (T. €. OMpeAeneHHble Ha OCHOBE LiEH).

*  YpoBeHb 3. UCXOfHble faHHble AN aKTMBOB M 0653aTeNbCTB, KOTOPble He OCHOBaHbl Ha HabNOAAaeMbIX PbIHOYHbIX
[aHHbIX (HeHabngaemble UCXOAHbIE AaHHbIE).

EC/M UCXOAHble AaHHbIE, UCMO/b3yeMble ANS OLEHKU CMpaBeANuBOA CTOMMOCTU aKTMBA WKW 0653aTenbCTBa, MOTYT 6biTh
OTHEeCeHbl K Pa3NMYHbLIM YPOBHAM WepapxXuu ChnpasBefvBON CTOMMOCTM, TO OLeHKAa CMpaBej/iMBoii CTOMMOCTM B LEJOM
OTHOCUTCA K TOMY YPOBHIO MepapXuu, KOTOPOMY COOTBETCTBYIOT UCXOAHbIE AaHHble HanGonee HU3KOIo YPOBHS, ABNAIOLLMECS
CYLLECTBEHHbIMU ANsl BCEll OLLeHKM.

pynna npu3HaeT Nepesofbl MeXAy YPOBHAMU Mepapxuu cnpaBe,anBoﬁ CTOMMOCTWN Ha AaTy OKOHYaHuUA OTYETHOro nepuopa,
B Te4eHMe KOTOoporo AaHHoOe U3MEHEHNE UMeNo MeCTO.

[DanbHelilwas vHQopMaums o AONYLWEHNUAX, CAeNaHHbIX MPU OLeHKe CNpaBef/iMBoi CTOMMOCTU, COAEPXATCs B ClefyroLlinx
npuMeyaHusx:

e TlpumMeyaHueM - UHAHCOBLIA NN3NHT;

¢ [lMpumeyaHue 16 - (UHAHCOBbIE MHCTPYMEHTHI.
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Ipynna KomnaHuii dkcnaTen
MpuMeYaHns K KOHCONMUAMPOBAHHOR (DMHAHCOBO OTUYeTHOCTN 3a rof, 3akoHumsluiica 31 gekabpsa 2016 roga

OnepaunoHHbIe CErMeHTbl

Y Ipynnbl MMeeTcd 4eTbipe OTYETHbIX CerMeHTa Mo BuAam [eATeflbHOCTU: CTPOUTENbCTBO 06bEeKTOB CBA3M, TeXHWUYECKoe

OGCI'Iy)KI/IBaHMe 06bEeKTOB CBS3N, Toprosnsa,

U npouve BUAbl AesATeNbHOCTW (Mo cy6GapeHAe WMMyLlecTBa, M npod.). [anee

npefcTaBneH KpaTkuil 0630p feATeNbHOCTH, OCYLLECTBNSAEMON KaXAbIM OTUETHLIM CErMeHTOM [ pynnbl:

CTpouTENsCTBO 06beKTOB CBA3n. Bknwouaet ycnyrn KnmeHTam no MNPOEKTUPOBaHUKO WU  CTPOUTENbCTBY 6a30BbIX

CTaHU,VII7I, pa,qmopeneﬁHblx N BOMOKOHHO-ONTUYECKUX JIMHWIA CBA3W, a TakKxke WHTErpayuto, ontuMmusauno wn

MOZJEpHU3aLMI0 06BEKTOB CBSA3M.
TexHuueckoe o6cny>kuBaHue. BKUaeT yenyru no o6¢cny>KMBaHWIO NPUHATLIX Ha 3KCMyaTauuio 06bEKTOB CBSA3M.
Toproensi. BkntouaeT peannsayuio 060pya0BaHNMS.

Mpouee. BkntouaeT ycnyru no apeHfe, [anee npeAcTaBneHa WHGoOpMauus o pesynbTaTax KaxAoro M3 OTYETHbIX

CcerMeHToB. ®PUHAHCOBbLIE pe3ynbTaTbl [eATENIbHOCTU OLEHWBAaKTCA Ha OCHOBE CErMEeHTHbIX nokasatenei I'Ipl/l6b|]1|/|
Ao Hanoroob6n0XeHus, OTpaXeHHbIX BO BHyTpeHHeVI ynpaBnqueCKoﬁ OTYETHOCTMW.

(i) MHGpopmauna 06 0TYeTHbIX CerMeHT ax
Tbic. py6. €TpounTensLCcTBO Texruyeckoe Joprosns Oneparope IMpouee MToro
ofcnyxxusaHue Kne ycnyru
2016 rop
[oxoabl OT BHELIHUX 2217 9] 5)2 39, _ 71343
nokynarenei
2015 rop
0XO/lbl OT BHELIHUX 461 420 82 582 392 687 41 290 2 306 980 286
nokynatenein
5 Bbipyuka
Mpopgonxatouascs MpekpaleHHas KoHconugnposaHHble
[leaTeNbHOCTb [leaTeNbHOCTb nokasatenu
Tbic. py6.
2016 2015 2016 2015 2016 2015
Bbipyyka oT cTpouTenLCcTBa
061bEKTOB CBA3N 227 265 461 420 613 425 461 420
Bbipyyka no TeXHUYecKomy
06CNyXu1BaHU0 91 512 82 582 91 512 82 582
Bbipyyka 0T onepatopckux
ycnyr - 41 290 41 290
Bbipyuka OT TOProsniu 389 098 390 186 2 501 2 501 391 599 392 687
[oxoabl OT apeHAbl 3 967 566 3 967 566
[Loxofbl 0T npoyeii
[eaTenbHoCTH 1740 1740
MToro Bbipyuka 711 842 977 785 2 501 2 501 714 343 980 286
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[pynna komnaHuit dkcnaTen
MpruMeyaHns K KOHCONUAMPOBAHHOK (DMHAHCOBO OTYEeTHOCTW 3a roj, 3akoHumswuiica 31 fgekabps 2016 roga

6 L0X0Abl U pacxogbl

(a) CebecToMmMocTb peanmsalmn ToBapoB M ycnyr

TbiC. py6. 2016 2015
Yenyru nogpafunkos 119 396 152 945
CToMmOCTb TOBapoB 207 569 123 866
MartepuanbHble pacxogbl 25 182 206 652
Onnata Tpyfa 1 coymanbHble 0TYUCNEHUS 1483 36 819
AMOpPTU3aLUS OCHOBHbIX CPEATCB 11 338 15 714
Pacxofbl Ha apeHfy 2 312 4 347
Pacxofbl Ha TonanBo - 2 239
CepTuukayma n nnLEH3NpoBaHme - 716
Pacxofibl Ha NporpaMMHoe obecneyeHue . 2275
KomaHAMPOBOYHbIE pacXofbl 98 3739
Mpoune pacxopbl 1002 1508
NToro cebecTonmocTb 368 380 550 820
(b) O6Wex0o39liCTBEHHbIE M AAMUHUCTPATUBHbIE PACXOAbl
TbiC. pyob. 2016 2015
Onnata TpyZ4a v counanbHble 0TYUCNEHUS 24 953 86 599
CTpaxoBaHue nmMmyLlecTsa 5 665 15 351
KoMMyHanbHble pacxozbl 2 933 5596
Pacxofgbl Ha apeHgy 5239 8 400
Ycnyru ceasu 1864 3607
KomaHAMPOBOYHbIE PacXofbl 604 1949
AMOpPTN3aLNA OCHOBHbIX CPEATCB 1775 2 200
Mebenb, OprTexHuKa 3713 2980
Hanoru n c6opbl, KpOMe Hanora Ha NpubbIb 1945 1996
NH(hOPMaLNOHHO-KOHCYNbTaLlMOHHbIE YCNYTK 9 189 3 445
[Mpouune pacxogbl 3 141 17 375
MNTOro obuiexo3siCcTBEHHbIE U aMUHUCTPATUBHbIE Pacxoabl 61 021 149 505
(c) Mpoune foxoAbl U Pacxopbl
ThiC. py6. 2016 2015
Joxoabl OT CIUCAHWS W NPOAAXN OCHOBHbIX CPeACTB 3 661 10 299
Joxo4bl OT CMMCaHNS W NPOAAXMN LEeHHbIX Gymar 3535 40 000
Joxoabl OT CMCaHWUS W NPOAAXMW NPOYUX aKTUBOB 68 524 105 181
[oxofbl OT cMcaHUA 1 MPOAAXU UHBECTULMIA 3740 10 933
OTUNCNEHUSA B OLLEHOYHbIE Pe3epBbl 473 4 235
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ThiC. py6.
Mpouve goxoabl
CnucaHve KpefUTOPCKOM 3af0/)KEHHOCTM

KypcoBble pa3HuLibl

Bo3smelieHune yb6bITKOB

MToro npoumne foxopnbi

Pacxofjbl MO CAMCaHNIO 1 NPOAaXKe OCHOBHbIX CPeAcTB
Pacxofjbl M0 CAMCaHUIO 1 Npofaxe NPoYMX aKTUBOB
Pacxogbl N0 cNMcaHnio N NPofaxKe UHBECTULNIA
Pacxofibl No cnucaHWio 1 NpoAaxe LeHHbIX 6ymar
Pe3epB N0 COMHUTENbHbIM fONTam

Hanoru, kpome Hanora Ha nNpubbinb

L Tpadbl 1 neHn

Mpoyne pacxogbl

Ycnyru 6aHKoB

KypcoBble pasHuLbl

MToro npoume pacxopbl

HeTTo NpOLEHTHbIE JOXOAbl 1 Pacxofbl

®unHaHCOBbIE J0X0AbI
MPOLEHTLI K MOAYYEHUIO - CBA3aHHbIE CTOPOHbI
MpOLEHTLI K NONYYeHNI0 N0 6aHKOBCKMM BEKCeNaM 1 Aeno3uTam

[Loxofbl OT AMCKOHTUPOBAHMA 06NNTaLMOHHOTO 3alima

®NHAHCOBbIE JOXOAbI

®unHAHCOBbIE PACXOAbl

MpoLeHTLI K yniaTe No Kpegutam u 3aiimam
MpoLeHTLI K ynaaTe No GpuUHAHCOBOI apeHae

®UHAHCOBbIE PacXoAbl

HeTT0-BeNMYMNHa q)VIHaHCOBbIX pacxonos, NnpusHaHHaa B COCTaBe I'IpI/I6bI]1I/I nnun y6bITKa

3a nepuog

2016
44 950
13 441

34
203

138 561

4052
67 133
5339
3535
53 445
206

2 256
21 494
550

45

158 055

pynna komnaHuii 3kcnaTen
MpumeyaHns K KOHCONNAUPOBAHHOI (hMHAHCOBOW OTYEeTHOCTW 3a roj, 3akoHuusLniics 31 fekabps 2016 roga

2015

53 169

2437

3872

230 126

6 267

108 035

14 131

40 000

59 980

1032

3479

32 602

14 151

4 123

283 802

2016 2015

112 322
2 352 6 493
7297
2 464 14 112
87 106 104 928
7 895 9 851
95 001 114 780
(92 537) (100 668)
13

17



Ipynna KoMmnaHuii AkcnaTen
MpuMeyaHUs K KOHCONMAMPOBAHHOW (DUHAHCOBON OTYeTHOCTM 3a rof, 3akoHumsluiica 31 gekabps 2016 roga

8 OCHOBHble cpefcTBa
o 3aanna TpaHcnopt  KomnbloTe Mawuhel u B crapnu oo6wwni
TbiC. pybneit COOpPYXeH obopygosaH Mpoyee cTpouTense
Hble pbl 1 opr. utor
v ne rea
cpeacTsa TexHuKa
MepBoHayanbHas
CTOMMOCTb
OcTaTokK- Ha 31.12.2014
roga 80 851 37 366 9 537 35773 3 869 4 421 171 816
MocTynneHue - 27 527 106 1139 336 34 366 63 473
BbI6bITHE (32 078) (4 347) (14 028) (1 522) (1 457) (53 434)
OcTtatok Ha 31.12.2015
roga 80 851 32 814 5 296 22 884 2 682 37 329 181 856
MocTynneHune 64 683 3 806 3 535 - 265 : 72 289
Bbi6biTHE - (5 929) (1 540) - (940) (30 300) (38 709)
OcraTtok Ha 31.12.2016
roga 145 534 30 691 7291 22 884 2 007 7 029 215 436
AmopTusaynsg
OcTaToK Ha 31.12.2014
roga (1 904) (15 667) (7 911) (13 629) (1897) (41 008)
AMOPTU3aLMA 3a rof - (15 774) (900) (6 466) (572) (23 711)
AmMopTM3aumus no 4642
BbIObIBLUMM 06beKTaM 10175 4 328 1002 20 147
1.12.201

S);Lam" Ha 3 015 (1 904) (21 265) (4 482) (15 453) (1 468) (44 572)
AMOpTHIAUMS 32 0] i (10 777) (3 386) (6 347) (835) (21 345)
AmMopTusaums no
BbIObIBLUMM 06beKTaM 2910 1179 503 . 4 652
o 31.12.2016
ro;LaTOK Ha (1 904) (29 072) (6 689) (21 800) ( 800) (61 265)
banaHcoBas
CTOMMOCTb
Ha 31 gekabps 2014 rop: 78 947 21 699 1626 22 145 1971 4 421 130 808
Ha 31 gekabpsa 2015 rog; 78 947 11 550 813 7431 1214 37 329 137 284
Ha 31 gekabps 2016 rog: 143 630 1620 601 1084 207 7029 154 171

B TOM 4ucne GUHAHCOBbIA NN3UHT:

31 gekabps 31 pekabpa
lMepBoHayanbHasg CTOUMOCTb 2016 2015
MalmnHbl 1 060pyaoBaHue 4 128
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pynna KkomMnaHuit dkcnaTen
MpumeyaHns K KOHCONNAMPOBAHHOI (hMHAHCOBOW OTUYETHOCTM 3a rof, 3akoHumswuiics 31 gekabps 2016 roga

TpaHCcnopTHbIe cpeacTBa 35 220 31 092
MToro nepsoHavyanbHasa ctoumocTtb OC,

NOMIYYEHHbIX B IU3UHT 35 220 35 220
3a BbIYETOM HaKOMNEHHON amopTu3aLmm (19 199) (16 732)
banaHcoBad CTOMMOCTb apeHA0BaHHOIO UMyLLecTBa 16 021 18 488

(a) ApeHZOBaHHble OCHOBHbIe CpeACTBa

Ipynna apeHayeT o6opyfoBaHVe M TPAaHCMOPTHbIE CPeACTBA MO HECKONbKUM [OroBopaM (UHAHCOBOW apeHAbl. [0 ycnoBuam
HEKOTOpbIX M3 HWX [pynna umeeT npaBo (OMUMIO) Ha BblKyn COOTBETCTBYHOL,ero o060pyAoBaHMA MO BbIFTOAHOW LeHe. Ha
31 pekabps 2016 roga unctas G6anaHcoBas CTOMMOCTb 060PYAOBaHMA N TPAHCNOPTHbLIX CPeACcTB cocTaBmna 16 021 Twic. py6. (B
2015 ropy: 18 488 Tbic. py6.).

9 NHBeCTULMN, yUNTbiBaEMble METOL0M [0NEBOr0 y4YacTus

ThIC. py6. 2016 2015
YuacTue B acCOLMMPOBaHHbIX NPeAnpuaTUaX 87 1368
Canbpo 31 gekabps 87 1368

AcCCOLMMPOBaAHHbIE NPeANPUATUSA

C okTtabps 2015 ropga fona ydvactus [pynnel B KanuTane accouuMmpoBaH komnaHun OOO «3kcnaten KOHCaANTUHI»
cocTaBnseT 25%, Npu 3TOM BAUAHUE MOXET ObITb 3HAYNTENbHbLIM.

OTpaXeHHas B KOHCONMAMPOBAHHON (PUHAHCOBOW OTYETHOCTM 6GanaHcoBas CTOMMOCTb 4YMCTbIX akTBoB OOO «3kcnarten
KoHcanTuHr» coctaBnsna Ha faty npuobpeteHus 5 810 Thic. py6bneid. Fpynna npusHana UHBECTULMIO B cymme 87 Thic. py6. 1
1368 Tbic. py6. no cocTofHMo Ha 31.12.2016 n 31.12.2015 cOOTBETCTBEHHO C MPMMEHEHWEM METOAa [0NeBOro yyactus B
accoLMMPOBaHHbIX KOMMNAaHWAX, MOCKONbKY BANAHWE Ha AeATENbHOCTb YKa3aHHOW CTOPOHbI MPW3HAHO 3HAYMTENbHbIM.

10 OTNOXeHHbIe HAanoroBble 06sa3aTenbCTBA

OTNOXEHHbIe aKTUBbLI N 0653aTeNbCTBA OTHOCATCS K cneAyrwmmMm nokasaTenam:

TbiC. py6neii AKTUBSI O6s3aTenbcTBa HeTTo
31
feKaps 31 pekabps 31 pekabps 31 pekabps 31 pekabps 31 pekabps
2015 2016 2015 2016 2015
2016

OCHOBHble
cpeacTsa 3 115 1742 3968 3968 (853) (2226)
3anachl 5228 5228 7 888 7 888 (2 660) (2 660)
Toprosas u
npoyas
[e6uTOpCKas 4 581 3145 3243 1338 3 145
3a8,0/DKEHHOCTb
Kpeautbl n
3aiMbl 478 478 1459 (981) 478
nony4eHHble
Mpoyee 4 083 4083 4 083 4 083
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Fpynna komnaHuii dkcnaTen
MpuMeyaHus K KOHCONMMANPOBAHHOW YMHAHCOBOM OTUYeTHOCTM 3a rof, 3akoHuuBlLniica 31 gekabps 2016 roga

ThiC. pybnei AKTUBbI O6d3aTenbcTBa HeTTo
31
feKabps 31 pekabps 31 gekabps 31 pekabps 31 gekabpsa 31 pekabps
2015 2016 2015 2016 2015
2016
156 156 - — 156 156
Y6
piTOK 33 12 893 12 892 ; ) 12 892 12 892
nepuog,
Toprosas u
npoyas
KpeaUTOPCKas 1970 1970 2 589 4 196 (619) (2 226)
3a[J0/KEHHOCTb
YucTole
anorosble
Hanorosel 32 504 29 695 19 147 16 052 13 357 13 643
aKTuBbI /
(o6s3aTenbCTBA)
11 3anacsl
Tbic. py6. 2016 2015
Cbipbe 1 MaTepuansbl 64 516 70 283
Martepuansl, nepeflaHHble B nepepaboTky 5 885 12213
VIHBEHTapb 173 846
3anacHble yacTu 49 116
Tonnuso n rCM 37 116
ToBapbl A4N15 Mepenpoaaxu 4 880 8 887
HesaBepLueHHOE MPOM3BOACTBO 197 805 167 263
IMpoune maTepuans 1149 3842
274 494 263 566
12 Toprosas u npoyas febutopckas 3af0/MKEHHOCTb
2016 2015
Toprosas febuTopckas 3a40/MKEHHOCTb 170 782 175 783
ABaHCbl BblfjaHHble 26 842 86 563
Mpoyaa gebutopckas 3af0/MKeHHOCTb 43 696 30 567
Pe3epB N0 COMHUTENbHOWN 3af0/MKEHHOCTHN (113 426) (59 980)
Mepennarta no Hanoram 3 045
3a/,0/KEHHOCTb yupeanTenei 2 000
132 939 232 933

M3meHeHne pe3epBa no COMHUTENbHO 3aA0/1KeHHOCTN

Ha 31 gekabpsa 2014 r. (41 852)



2016

Co3faHue pe3epsa No COMHUTENLHON 3aj0MKEHHOCTU U NPUCOeJUHEHUE PE3epBOB
[OUepHUX NpeanpusTuil

BoccTtaHoBneHue pesepsa no COMHUTENLHOW 3a0/1XKEHHOCT!N

Ha 31 gekabps 2015 r.

Co3fiaHne pe3epBa N0 COMHUTENbHOW  3a[j0MKEHHOCTUN NPUCOEANHEHUE PE3EPBOB
[OUEpPHUX MpeAnpUaTHil

BoccTtaHoB/ieHne pesepsa no COMHUTENbHOM 3a40/1KEHHOCTH

Ha 31 gekabps 2016 r.

13 [eHexHble cpeficTBa U UX 3KBUBANEHTHI
ThiC. pyb. 2016 2015
[leHexxHble cpefcTBa B Kacce U B 6aHKax 6014 40 433
KpaTkocpouHble 6aHKOBCKME Aen03nTbl - 12 007
6 014 52 440

[eno3ntbl 4o BOoCTpe6OBaHMA NPeAcTaBAsOT co60i 4eno3nThl C NPaBOM JOCPOYHOTO Tpe6oBaHUsA CO CPOKOM MorallieHus Ao

Tpex MecsleB ¢ faTbl NPUOGPETEHNS.

14 KpeauTbl 1 3aiimbl

B fjaHHOM MpuMeyvaHWU NpejcTaBneHa UH(OPMaLus 06 YCNOBUSX COOTBETCTBYHOLWMX COTMalleHUii No NPoLeHTHbIM 3aiiMam 1

Ipynna KomnaHuii dkcnaTen
MpumeyYaHns K KOHCONNAMPOBAHHO (YMHAHCOBOW OTUYEeTHOCTM 3a rof, 3akoHuusLwuiics 31 gekabps 2016 roga

2015

41 852

(59 980)

41618
(71 807)

KpeauTam [pynnbl, OLEeHUBaeMbiM MO aMOPTU3MPOBAHHON CToMMOCTU. Bonee noapo6Has MH(POPMALUS O MNOABEPXEHHOCTU

Ipynnbl PUCKY W3MEHEHUs MPOLEHTHOW CTaBKW, BANIOTHOMY PUCKY U PUCKY IMKBUAHOCTM NpejcTaBfeHa B npuMedaHnu 16.

TbiC. pyb. 2016

[JonrocpoyuHble 0653aTeNsCTBa

ObecneyeHHble 6aHKOBCKME KPeAnThbI 159 323
O6MraunoHHbI 3aiim 211 518
Ob6s3aTenbcTBa N0 (HMHAHCOBOW apeHfe 18 813

389 654

KpaTkocpouHble 06s13aTeNbcTBa

TekyLias yacTb 06ecneyeHHbIx

100 294
GaHKOBCKMX KpeauToB
TekyLias yacTb 0693aTeNbCTB N0
o 23 457
(hMHaHCOBOI apeHfae
123 751

2015

102 391
108 518
18 813

229 722

159 987

15 562

175 549
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YCnosusa n cpoku nnaTexei No HemoraweHHbIM 3aliMam 6binn cneayrowumMmn:

TbiC. py6.

O6ecneyveHHbI
6aHKOBCKMIA
Kpeaut

O6ecneyeHHbIi
6aHKOBCKWIA
KpeanT

O6ecneyeHHbIi
6aHKOBCKMI
KpeanT

Ob6ecneyeHHbl
6aHKOBCKMI
KpeanT

O6ecneyeHHbIi
6aHKOBCKMI
KpeauT
O6ecneyeHHbIi
6aHKOBCKMI
KpeanT
ObecneyeHHbl
6aHKOBCKMUIA
KpeamnT

Ob6ecneyeHHblliba
HKOBCKWIA KpeguT

O6nuraynoHHbI
3aim

O6s3aTenbCcTBa
no hMHaHCOBOW
apeHge

O6#A3aTenbcTBa
no YMHaHCOBOWA

apeHze

nToro

BaHk

OAO "Poccuiickas
thnHaHcoBas
Kopnopauus baHk"

OAO "Poccuiickas
(hnHaHcoBas
Kopnopaumnsa baHk"

AO BBP baHk

AO BBP baHk

OAO "Poccuiickas
(hnHaHcoBas
Kopnopauus baHk"

AO BBP baHk

OAO
"HoBnKOMbaHK"

000 "AunbaHkK"

OAO "WVK HoBbli
Apbat"

000 "BCHN
ABTONU3NHT"

BT TnsnHr

Ban
l0Ta

pyo.

py6.

py6.

py6.

pyG.

pyo.

pyo.

pyo.

py6.

py6.

pyo.

Homu-
HaNnbHas
CTaBKa

npoueHTa

14%

16%

16%

18%

10%

17,5%

13%

20%

18%

0,5-0,8%

3-8,4%

rog
norawe
HUA

2016

2017

2018

2018

2017

2017

2016

2016

2018

2016

2018

pynna KomnaHuii dkcnaTen
MpumeyaHns K KOHCONMANPOBAHHO (hMHAHCOBOW 0TUYETHOCTM 3a roj, 3akoHumsluiica 31 fgekabps 2016 roga

31 pekabps

2016 roga
Homu- BanaHcoBa

HanbHas A

CTOMMOCTb  CTOMMOCTb
54 500 54 500
100 000 100 000
50 000 50 000
35 000 35 000
145 815 143 341
35614
385 315 418 455

31 pekabps
2015 roga
Homu- BanaHc
HanbHas osaA
cToii MO
CTOMMOCTb
crb
50 000 50 000
50 000 50 000
15 000 15 000
143 720 143 720
12 520 1252
145 815 108 815
7276
28 388
417 055 404 401

B 2015 rogy pynna 3aknouuna KpeauTHoe corfaweHune Ha cymmy 115 000 Tbic. py6., CPOK norawleHuss No KOTOpOMY

HacTtynaeT B 2016-2017 rogbl.
HeBVXMMOCTU 6anaHCoOBON CTOMMOCTbIO 225 567 Thic. pyo.

B kauyecTBe 3anoroBoro obecne4veHus faHHoro kpeguta [pynna wucnonb3osana 00bEKT

B TeyeHue 2015 ropa Mpynna pasmecTuna [ONTOCPOYHbLIA KOPNOPAaTUBHbLIA 06NMralMoHHbIA 3aeM B pa3mepe 145 815 Thic.

py6., CPOK MorawleHns KOToporo Hactynaet B 2018 rogy.
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[pynna komnaHuil dkcnaTen
MpuMeyaHns K KOHCONMAMPOBAHHON (hNHAHCOBOW OTYeTHOCTW 3a rof, 3akoHumswuiica 31 fekabpsa 2016 roga

BaHKOBCKMe KpeauTbl 06ecrneyeHbl CAeAyOLWMMN aKTUBaMU:
e 3a/10FOM HEABMXMUMOT0 UMYLLECTBA;

e [e6MTOPCKOI 3af0/MKEHHOCTbIO

e 3a10rOM MMYLLECTBEHHbIX NpaB Tpe6oBaHU

. 06s3aTenLCTBa MO dlechoson apeHae obecneyeHbl apeHAoBaHHbIMU aKTuBaMu.

() O6s3aTenbcTBa N0 HMHAHCOBOW apeHpe

O643aTenbcTBa No (*JVIHaHCOBOVI apeHge noanexart noraweHnto B criegyroliemM nopagke:

2016 2015
MpusepeH- MpusepeH-
Has MuHu- Has
MuHUManbHble
Syayime CTOMMOCTb ManbHble CTOMMOCTb
ThiC. pyb. ADeHHbIE MpoueHT MWUHWK- byaywmne MpoueHT MUHU-
PeHA ManbHblX apeHfHble MafibHbIX
nnaTexwu
apeHAHbIX nnaTexwu apeHfHbIX
nnatexe nnatexen
Meree oaroro 15 774 8 500 7274 15 213 6 544 8 669
roga
OT 180 5 net 17 353 6 732 10621 33 127 15 232 17 895
33 127 15 232 17 895 48 339 21 776 26 564
15 Toprosas u npoyas KpeamTopckas 3af0/XKeHHOCTb
2016 2015
Toprosas KpeauTopcKas 3af0/MKeHHOCTb 46 282 171 378
ABaHCbl NOJMyYeHHble 24 273 84 593
[Mpouas KpegmuTopcKas 3af0/MKEHHOCTb 6 822 22 827
77 376 278 798
16 CnpaBefnineass CTOMMOCTb U ynpasB/ieHWe puckamm

(a) Knaccugpukaums B 0TYETHOCTW W CNpaBefnuBas CTOUMOCTb

Huxe npuBefeHa Tabnuua, B KOTOpPOW npejcTaBneHa 6anaHcoBas W ChpaBefnvBas CTOMMOCTb (DMHAHCOBLIX aKTUBOB W
0653aTeNbCTB, a TaKXKe COOTBETCTBYIOLLME YPOBHU MepapXun CrpaBefnnBoi cToMMOCTU. Tabnuua He coaepXuT NHpopmaLmio
0 CNpaBeANnBOA CTOMMOCTW (PUHAHCOBbLIX aKTUBOB U 0653aTeNbCTB, KOTOPbLIE He OLEHMBAKOTCA MO CMpaBeANMBONA CTOMMOCTH,
ecnu nx 6anaHcoBasi CTOMMOCTb SIBASIETCS PasyMHbIM NPUGIMXKEHUEM CMpPaBeANNBONA CTOMMOCTM.
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pynna komnaHuii 3kcnaTen
MpumeyaHns K KOHCONMAMPOBAHHON (hMHAHCOBOW OTYETHOCTN 3a rof, 3akoHumswwuiica 31 gekabps 2016 roga

(b) OueHka cnpaBennMBOli CTOMMOCTM

(i) MeTOozbl OLEHKN 1 CyliecTBeHHble HeHabNo 4aeMble UCXOAHbIE AaHHble

B npuBefeHHON Huxe Tabnuue NpeAcTaBNeHbl UCMONb3yeMble METOAbI OLLEHKW CrpaBeAnvnBOi CTOMMOCTU ANSYPOBHeA 2 u 3
nepapxmu crnpaBefnnBoOi CTOMMOCTM, a TAKXKE CYLLeCTBEHHbIe HeHaBMI0JaeMble UCXOAHbIE JaHHbIe. AKTUBbLI U 0653aTeNbCTBa,
BK/tOYaEMble B YPOBEHb 1 Ha OTYETHYIO AaTy y KOMMaHUM OTCYTCTBYIOT.

PUHAHCOBbIE NHCTPYMEHTbI, He OLLeHWBaeMble Mo cnpaBe,anBon CTOMMOCTHN

Bupa huHaHcoBoro
WHCTPYMeHTa MeTog OLeHKM CyuiecTBeHHble HeHabntofaeMble UCXOAHbIE AaHHbIE

[LMCKOHTMPOBaHHbIE JeHEXHble
[onroBble LeHHbIe  MOTOKW, aMOPTU3UpyeMas
Gymaru CTOMMOCTb He npumeHumo.

Mpoune puHaHcoBble A VCKOHTMPOBaHHbIE AeHEeXHble
obszaTenbcTBa* NOTOKW. He npumeHumo.

* [poune (UHaHCOBbLIE 0653aTeNbLCTBA BK/KOUYAIOT 06ecnedeHHble U HeobecneueHHble 6aHKOBCKNE KpeauTsl, 06auraumn,
BbINYLEHHblE 663 06ecneueHns, 1 0693aTeNbLCTBA MO (MHAHCOBOI apeHfe.

) KpeanTHbIN puck

KpeAuTHbI pUCK  3TO PUCK BO3HWKHOBEHUs Yy Fpynnbl hMHAHCOBOTro Y6bITKA, BbI3BAHHOFO HEMUCMOSHEHUEMMOKynaTesem
WM KOHTPAreHToM no (UHAHCOBOMY WHCTPYMEHTY CBOMX [OrOBOPHbLIX 0653aTeNbCTB W BO3HWKAeT, rNaBHbIM 06pa3om, B
CBA3M C nMetoweiics y Fpynnbl 4e6UTOPCKOM 3afj0/KEHHOCTLI0 NOKynaTeneilt U ¢ UHBECTULMOHHBIMU LieHHbIMW GyMaramu.

BanaHcoBas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB OTPaXKaeT MaKCUManbHY MOABEPXEHHOCTb [pynnbl KPegUuTHOMY PUCKY.

ToproBas u npoyas ge6utopckas 3af0/MKEHHOCTb

MoaBep>XeHHOCTb [pynnbl  KPeAWTHOMY PUCKY B OCHOBHOM 3aBUCUT OT WHAWBMUAYaNbHbIX XapaKTepUCTUK KaXAoro
nokynatens/knueHta. OfHaKo PYKOBOACTBO TakXe YUMTbiBaeT (haKTOPbl, KOTOPble MOryT OKa3aTb BAUAHWE Ha KPegUTHbIN
PUCK KNWeHTCKOW 6a3bl pynnbl, BKAOYas puUCK AedonTa, NPUCYLLWMIA KOHKPETHOW oOTpacau WAu CcTpaHe, B KOTOPOIA
OCYLLeCTBAAIOT CBOK [AeATeNbHOCTb KAUEHTbl, 0COGEHHO B TEKYLWUX YCNOBUAX YXYALWEHUA 3KOHOMUYECKOW CUTyauuwu.
MpumepHo 20% (B 2014 rogy: 64%) OT Bblpyyku [pynnbl NPUXOAATCA Ha MNPOAaXuW OAHOMY nokynatento. OfHako no
TeppuTOpManbHOMY NpU3HaKy KOHLEeHTpaLusa KpeanTHOrO pucka oTCyTCTBYeT.

KoMnaHus npuMeHsieT KPeAWUTHYH MOMUTUKY, COMNMacHO KOTOPO KPeAMTOCNOCOGHOCTb KaXAOro HOBOFO KAMEeHTa
aHanuaupyetcs Mo OTAENbHOCTW, Mpexpae 4Yem emy OyAyT MpeAnoXeHbl CTaHAapTHble Ans [pynnbl YCNOBUS U CPOKK
OCYLLLeCTB/IEHUs MnaTexel M NocTaBoK. [pynna aHanusupyeT BHELWHUE PeATUHIU (eCnM TakoBble UMEKTCS) U, B HEKOTOPbIX
cnyyasx, pekoMeHAaLuunm 6aHKoB. [INs KaXAOro KNUeHTa yCTaHaBNMBAlOTCA CBOM NMMUTHI MPOAAX, NpefcTaBastolme coboii
MaKCUMaNnbHO BO3MOXHYH CYyMMY 3afj0/)KEHHOCTU.

Mpy OCYLLECTBNEHUN MOHUTOPUHTA KPEAUTHOIO PUCKA KNNEHTOB, KNMEHTbI TPYNMNMPYIOTCS B COOTBETCTBUM C UX KPEAUTHLIMM
XapakTepucTUKamu, B TOM UMCMe, OTHOCATCA MM OHU K (PU3NUECKUM WAM HOPUAMYECKUM AuULAM, WX TEPPUTOPUaNnbHbLIM
PacnonoXeHWem, CTPYKTYpPOIi 3af0/I)KEHHOCTM MO KOMNYECTBY flHell MPOCPOYUKM NnaTexa, JOrOBOPHLIMM CPOKaMW MoratleHus
3a/10/KEHHOCTM U Hanynem B MPOLLUNOM (DMHAHCOBbLIX 3aTPYAHEHWIA. 3aKa3uMKU YCIYr, OTHECEHHbIE K KaTeropuu «BbICOKOro
pUCKa», BKOYAOTCA B NepeyeHb KNMEHTOB, B OTHOLIEHUM KOTOPbIX Ae/CTBYHOT onpefeNeHHbie OrpaHuueHuns.

MpogaXxka TOBapOB OCYLLECTBASETCA HAa YCNOBUAX COXPaHEeHUs npaBa COGCTBEHHOCTU Ha HUX, C TeM, YTo6bl y Fpynnbl 66110
o6ecrneyeHHoOe npaBo TpeGOBaHMS B CAyvae HenmjaTexka CO CTOPOHbI Nokynatens. [pynna He TpeGyeT oGecneuveHns B
OTHOLLEHMWN TOProBOI U Npoyeit e6UTOPCKON 3a40/MKEHHOCTHU.

lpynna co3faeT OLEHOYHbLIA pe3epB noj o6GecueHeHWe TOProBOW W nNpoueii Ae6UTOPCKON 3af0/MKEHHOCTU, KOTOPbIA
npeAcTaBnseT coboii OLeHKY prcka KpeAUTHBIX Y6bITKOB.

20



pynna komnaHuii 3kcnaTen
MpuMeyaHns K KOHCONMANPOBAHHOI (hMHAHCOBOM 0TUYETHOCTM 3a rof, 3akoHuusLniics 31 gekabps 2016 roga

[eHexHble cpecTBa U UX 3KBUBAJIEHTHI

Mo cocToaHMio Ha 31 pekabps 2016 roga y Fpynnbl UMeNUChb SEHEXHble CPeACcTBa U UX 3KBUBANEHTHI Ha 06Wyto cymmy 6 014
Thic. py6. (B 2015 rogy: 52 440 Tbic. py6.). [leHexHble CpeAcTBa U UX 3KBMBaNeHTbl pasMeLtarTcs B 6aHKaX M (DMHAHCOBbIX
WHCTUTYTaX, UMeKLWnX peiTUHr B co cTabuabHbIM NPOrHO30M MO AaHHbIM PEATUHIOBbIX areHTcTB Fitch n Moody’s.

(Hi) PUCK TMKBUAHOCT M

PUCK NUKBMAHOCTM - 3TO PUCK TOrO, YTO y Fpynnbl BOSHWKHYT CMOXHOCTW NPW BbINOAHEHWU 06513aHHOCTEN, CBA3AHHbLIX C
(OMHAHCOBLIMU 00s3aTeNIbCTBAMMW, pacyeTbl MO KOTOPbIM OCYLUECTBAAOTCA NYTeM nepefayn [eHexHblX CPeAcTB WUan [pYroro
thmHaHcoBoro aktuea. Mogxof pynnbl K ynpaBneHWo NIMKBUAHOCTLIO 3ak/o4aeTcs B TOM, 4TOObl 06eCneynTb, HACKONbKO
3TO BO3MOXHO, MOCTOAHHOE Hanuuue y [pynnbl AUKBUAHLIX CPEACTB, [OCTATOYHbLIX 1A MOTralleHns CBOMX 0643aTesIbCTB B
CPOK, KaK B 06blYHbIX, TaK 1 B CTPECCOBbIX YC/NOBUAX, He A0NYCKas BO3SHWKHOBEHUSA HeNnpuemeMblX YObITKOB U He nojsepras
pucky penyTauuto Ipynnsl. pynna TakXke OTCNeXWBaeT YPOBEHb OXWAAEMOro NPUTOKAa [EHEXHbIX CPeACcTB OT MnoraweHus
TOProBoil M npoueil [e6UTOPCKON 3af0/MKEHHOCTM W OXUAAEMOro OTTOKa B CBf3W C MOraweHneMm TOProBOW W npoueit
KpeauTOpcKOW 3afomkeHHocTU. o cocTosHuio Ha 31 pgekabps 2016 roga Ko3aduumeHT obuieid Tekyulieidl NMKBULHOCTW
rpynnel coctasun 2,0 (2015: 1,1).

(iv) PbIHOYHBIN puck

PbIHOYHBI PUCK - 3TO PUCK TOr0, YTO U3MEHEHUA PbIHOYHbLIX LEH, Hanpumep, 06MeHHbIX KYypCOB MHOCTPaHHbIX BankT, CTaBOK
npoueHTa M UeH Ha aKuuun, OKaXXyT HeratuBHoe BJ/IMAHUE Ha ﬂpl/l6b|}'lb Fpynnbl MAnm Ha CTOMMOCTb WMELWUXCA Y Hee

(MHAHCOBbIX WHCTPYMEHTOB. Llenb ynpaBneHWs PbIHOYHBIM PUCKOM 3akNoyaeTcs B TOM, 4TO6Gbl KOHTPO/NMPOBAThb
MoJBEPXXEHHOCTb PLIHOYHOMY PUCKY U yAepXuBaTb ee B AOMNYCTUMbIX MNpefenax, npu 3TOM fAo6UBasicb ONTUMM3ALUM
[LOXOAHOCTU UHBECTULUIA.

lpynna He NMpUMEHSIeT y4yeT Xe[KMPOBaHUS B LENsX PEeryiMpoBaHUs W3MEHUYMBOCTW MOKasaTens npuGbinu uau y6biTka
3a nepuog.

(v) Banto THbI puck

Ipynna noAsepraeTcs BalOTHOMY PUCKY B TOI CTEMeHU, B KaKOW CyLLeCTBYeT HECOOTBETCTBUE MeXAY BantoTamu, B KOTOPbIX
BbIpaXKEHbl MNPOAAXW, 3aKynku U 3aliMbl M COOTBETCTBYHLWMMU (YHKLUOHANbHBIMU BantoTaMu npeanpustuic Cpynnel.
®yHKLUMOHaNbHOW BantoToil [pynnbl B OCHOBHOM fBNSieTCA poccuiickuii py6nb (6onee 95% onepaunii n 06sa3aTenscTs).
Kak npaBunio, 3aiiMbl BblpaXKeHbl B BantoTax, KOTOPble COOTBETCTBYHOT BanloTe, B KOTOPOW FeHepMpyTCa AeHeXHble MOTOKM

COOTBETCTBYHOLLMMU OnepaunsmMu Ipynnbl, B OCHOBHOM, B POCCUIACKUX pyBNsX.

(vi) MpoLeHTHBI pUckK

M3MeHeHNs1 MPOLEHTHbIX CTaBOK OKasblBAlOT BIUSIHUE, B OCHOBHOM, Ha MpWBeYEHHble KPeAUTbl U 3aliMbl, N3MEHsAs 160 KUX
CMpaBeA/MBY0 CTOMMOCTb (LONrOBble 06f3aTeNbCTBA C (PMKCMPOBAHHOW CTaBKoW mpoueHTa), nm6o 6Gyayuine NOTOKM
LEHeXHbIX CpescTB Mo HUM (4ONroBble 06s3aTeNbCTBA C MepeMeHHON cTaBKOW MpoueHTa). PYKOBOACTBO Ipynnbl He UMeeT
(hopmManm3oBaHHOW NOMUTMKM B 4YacTW TOFO, B KAKOM COOTHOLIEHWM [JOMKHA PacnpefensiTbCs MNOABEPXEHHOCTb [pynmbl
MEXAY (UKCUPOBAHHOW U NepeMeHHOl cTaBkamu npoueHTa. OfHaKO NPy NPMBAEYEHUM HOBbLIX KPeAUTOB WAK 3aliMOB, BONpPOC
0 TOM, Kakas CTaBKa NpoueHTa - (UKCUPOBaHHAs WM NepemeHHas - GyAeT 6osiee BbITOAHOW AN Tpynnbl Ha NPOTSHKEHUM
OXW[JAeMOro nNepuofa [0 HACTYMMeHUss CpoKa MoralleHusi, pPYKOBOACTBO pellaeT Ha OCHOBE COBGCTBEHHOTO
npoecCUOHaNbHOTO CYXAEHNS.



pynna koMmnaHuii AkcnaTen
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17 JoyepHne KomMmnaHuu Fpynnel
2016 2015

MpaBo co6cTBEHHOCTU [MpaBO COGCTBEHHOCTU
[JoyepHee npeanpuaTue CTpaHa yupexaeHus /MpaBo ronocoBaHus /MpaBo roNo0coBaHns
000 «3JcnaHeT» Poccua - 76%
000 «3kcnaten LeHTp»(3M) Poccus - 99%
00O «3kcnaTen Ypan» Poccusa - 62,5%
00O «3Jkcnaten A4B» Poccua - 99%
000 «3kcnaten NHeecT» Poccusa 50% -
00O «3kcnaTen LieHTp» Poccus 99% 99%
00O «3kcnatpeig» Poccus - 50%
18 MpuobpeTeHne 1 BblIGbITUE JOYEPHUX NPESNPUATUIA

(d) npuoopeTeHUe fOYEPHUX NPELNPUATUSA

B koHue 2016 roga Mpynna co3gano OO0 «3kcnaten MHBECT» (c KoHTponupytoweiit goneit (50%) B KanuTane faHHOM
KOMNaHuw).

(b) BbiOGbITME JOYEPHUX KOMMAHWIA

B TeueHune 2016 roga pynna npofana umeslunecs y Hee uHsectuumm B OO0 «3IkcnaHeT», OO0 «3kcnaten Lientp» (3M),
00O «3kcnaten Ypan», OO0 «3kcnaten AB» n OO0 «3kcnatpeig». Mpubbinb/y6bITOK OT BbIObITUA LOUYEPHUX KOMNAHWA
yuTeHa B 06LLemM COBOKYNHOM foxofe B pasmepe 41 739 Thic. py6.

BblObITME AOYEPHUX NpPesnpuUATUIA OKa3ano BAMAHWE Ha aKTUBbI W 06A3aTenbcTBa Mpynnbl Ha ATy BbIGbITUA CRefyOLWUM
o6pa3om:

Banaucosas croumocts «SI(()CIO'I;)TQI'I 000 000 SI?CIO'IZ?TBI'I 3|?C|o'|gren 6anl/;:|c::rooaaﬂ
Ha gaty BblbbITUA " np" « «
Aaty AOB» «Ikenaner» Okcartpeia Ypan» LleHtp CTOMMOCTb
3M)»
ThiCc. py6.
[onrocpoyHble aKTUBbI
OCHOBHble cpeacTBa 154 33 194
LonrocpoyHble 3aiimbl 21 305 21 305
[ona B KOMNaHuaX )
Mpynnbl 50 250
OTNOXEHHbIe HaNorosble 7 780
aKTUBbI 2 805 379 92 12 055
KpaTkocpouHble
aKTUBbI
3anacel 1321 2 355 10 667 30 4 188 18 562
KpaTKocpouHble 3aiiMbl 4 644 4644
AKTUBbI M0 TeKyLLeMY
39 39
Hanory Ha npu6binb
22
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000 000
banaHcoBas cTOMMOCTb 000 000
«3kKcnarten " ., «3JKcnaTten
Ha faTy Bbl6bITUSA «JKCMnaHeT» JKcaTpeinf
OB» Ypan»

pynna komMnaHuit dkcnaTen
MpruMeyaHns K KOHCONMAMPOBAHHO (YMHAHCOBOW OTUYEeTHOCTMW 3a rog, 3akoHumswuiics 31 gekabps 2016 roga

000

NToro

«dKcnaten 6GanaHcoBas

LleHTp

(Ll

CTOMMOCTb

Toprosas v npoyas
nebutopckas 7 256 537 37 196 1248
3a/l0/DKEHHOCTb

[leHexKHble cpeacTBa K 538 6 709 597
UX 3KBUBANEHTbI
JonrocpoyHsble
o6s3aTenbCTBA

KpeauTbl 1 3aiimbl (1 180)

KpaTKocpouHble
o6s3aTenbCTBA

KpeauTbl 1 3aiimbl (4 558)

3a/j0/KEHHOCTb Nepeg

nepcoHanom (312) (292)

Toprosas u npoyas
KpegmTopckas (23 506) (9 729) (47 185) (1 731)

3a00N1>XXKEeHHOCTb

3a0/MKeHHOCTb Mo

Hanoram, Kpome Hanora (299) (289) 1 762) (46)
Ha Npu6bINb

Yuctole
NAEHTUGULUPYEMbIE
aKTWBbI 1
o6da3aTenbLCTBA
Bo3melleHue
nony4yeHHoe,
BbINna4yeHHoe
[eHeXHbIMU cpeAcTBamMu
BblbbIBLWIAA cymMa
[IEHEeXHbIX CPeAcTB N UX 538 6 709 527
3KBWBANEHTOB

YucTblit oTTOK /

(NPUTOK) fEHEXHbIX (538) (6 709) (527)
cpefacTs

(12 580) (5 164) 31 968 (6.031)

19 CBA3aHHbIe CTOPOHbI

(a) MaTepuHcKOe NpeanpUsTe U KOHEYHas KOHTPoNMpytollas CTopoHa

651

(2 173)

(1 153)

(47 200)

(6 773)

(36 677)

4)

HenocpencTBeHHbIM GeHethuymapom KomnaHum seasetcs pusnueckoe nuuo K03edosuy Mrops Cepreesny.

(b) Onepayun co cTapw M PYKOBOAAWMM NepcoOHaNom

(i) BosHarpa>kjeHue cCTapLIero pykosoasuiero nepcoHana

54 887

7778

(1 180)

(6 761)

@ 757)

(129 351)

(9 169)

(28 484)

7778

(7 778)

Bo3HarpaxgeHusa, nony4yeHHble CTapliMM PYKOBOAAWMM MepcoHasoM B OTYETHOM rogy cocrtasunuM cneaywoume Cymmbl,

OTpaXeHHble B COCTaBe 3aTpaT Ha NepcoHan:

ThiCc. py6. 2016
3apaboTHas nnata u Nnpemumn 10 128
OTumncneHmns B FocyapCTBEHHbI NEHCUOHHbIA QOHA 3089

13218

2015

19 582
5972

25 554

23
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[pynna komnaHuii AkcnaTen
MpuMeyaHns K KOHCONMAMPOBAHHON (DUHAHCOBOI OTUYETHOCTM 3a rof, 3akoHuusLuiics 31 fekabps 2016 roga

(1) Onepauuu co CTaplMM PYKOBOAALUM NepCOHAN0M

HekoTopble COTPYAHWUKM CTapLUero pyKoBOAALLEro MepcoHana Uam cBs3aHHble C HUMWU CTOPOHbI SBAAIOTCA COTPYAHUKAMMU MK
BNAaJelOT JONAMU APYTUX MPeAnpuaTuii, B pesynbTaTe Yero 3TW COTPYAHWUKU KOHTPOAUPYIOT UM OKa3blBalOT CYLLeCTBEHHOE
BNMUSHUE HA PUHAHCOBYIO W OMEPaLVOHHYI0 MOJNTUKY 3TUX NPeanpusaTuii.

(c) Mpoune onepaynmn co CBSA3aHHLIMU CTOPOHAMMU

Bce pacueTbl No onepawuusaM cO CBA3aHHLIMWU CTOPOHAMMW MOAMEXAT YPerympoBaHuio eHeXHbIMU CPeAcTBaMu B TeUeHue
LIecT! MecsLeB NOCNe OTYETHON faTbl. Bes 3Ta 3af,0/KEHHOCTD SBAseTCs HeobecneyeHHOM. B TekylleM U npeabigyllem rogax
pacxofbl B OTHOLIEHUN 6E3HAAEXHBIX Y COMHUTENbHbBIX AONTOB CBA3aHHbLIX CTOPOH HE MpU3HaBannChb.

20 Ba3a gnga oueHku

[aHHas KOHCONMAWPOBaHHasA (YMHaHCOBasA OTYETHOCTb Obifa NOArOTOBJEHA Ha OCHOBE MCTOPMYECKOW (NMepBOHAYanbHOI)
CTOMMOCTU, 32 UCKIOYEHUEM CNefyloWmnX cTaTeil, KOTOpble OLEHNBANNCh Ha anbTepHATUBHOW OCHOBE Ha KaXXAYl OTYETHYIO
farty:

Cratba Ba3a gns oueHKu

Henpon3BofAHble hMHAHCOBbIE MHCTPYMEHTbI, OLEHUBAEMblE CnpaBeanuBas CTOMMOCTb
Mo crpaBefMBOI CTOMMOCTMW, U3MEHEHUS| KOTOPOIA
0TpaXkarTcs B COCTaBe NPUGHINN UK y6bITKa

21 OCHOBHbIE MOMIOXEHUS YUETHOW MONUTUKM

MONOXEeHNs1 YueTHOW MNOAUTUKM, OMUCaHHble HWXKE, NPUMEHANUCL NOCNeA0BaTe/lbHO BO BCEX OTYETHLIX Mepuojax,
NPeACTaBNeHHbIX B HacTosleld KOHCOMMAMPOBAHHOW (MHAHCOBOW OTYETHOCTU, W SABAATCA e4UHOO6PAsHbIMW  Ans
npeanpuaTWii Cpynnbl, 3a onpejeneHHbIMU UCKIIOUYEHWAMMU, YKa3aHHbIMU B MPUMeUYaHUM, Kacatloliemcs nepBoro npUMeHeHUs
MC®O

HuxXe npuseaeH nepevyeHb OCHOBHbLIX NONOXeHWi yquH0|7| NONUTUKN, ﬂO,U,pOﬁHaﬂ VIH(I)OpMaU,I/Iﬂ 0 KOTOpPbIX U3/10XeHa fanee:

24
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Fpynna komnaHuii 3kcnaTen
MpruMeyaHns K KOHCONMAMPOBAHHON (HMHAHCOBOW 0TUYETHOCTM 3a rof, 3akoHuuBLIniics 31 gekabps 2016 roga

(a) MpUHLMNbI KOHCONMAAL MM 25
(b) MpekpalweHHas feaTeNbHOCTb 27
(c) Bbipyuka 27
(d) dUHAHCOBbIE A0X04bl U pacxofbl 27
(e) MHocTpaHHasa BantoTa 28
(0 BosHarpaxaeHus paboTHUKam 29
(B) Hanor Ha npn6bins 29
00 3anachsl 30
Q OCHOBHbIe cpeAcTBa 31
(k) HemaTepnanbHble aKTUBbI 32
Q PUHAHCOBbIE MHCTPYMEHTHI 33
(w) ObecueHeHne 34
(n) Pe3sepBbl 36
(@)] ApeHga 36
) CermeHTHas 0TYeTHOCTb 37
(a) MpUHLWNBI KOHCONMUAALMM

(© Cpenku no o6befMHeHn0 GusHeca

Cpaenku no obbeAnHeHNI0 6K3HECA YUMTLIBAOTCA MeTOAOM NpuMobpeTeHWs Mo COCTOSHWUIO Ha AaTy NpuobpeTeHWs, a MMEeHHO
Ha faTy nepexofa KOHTpons K pynne (cM. npumevaHue 21(a)).

Ipynna oLeHWBaeT ryABWA Ha JaTy NPUOGPETEHNUS Crefyrownm o6pasom:

e CnpaBeAnuBas CTOMMOCTb MepeaHHOro BO3MELLEHUS; MC
e CyMMa NpU3HAHHO HEKOHTPOAUpYIOL el foNn B Npuo6peTaeMoM NpeAnpuUsTUM; NAC

e CchpaBeAnuBas CTOMMOCTb YXe WMelolleiics AOAM B KanuTane Npuo6peTeHHOro npeAnpusTWAs, eciu cAenka mno
06beuHeHU0 613Heca OCyLeCcTBASNAChL NO3TAMHO; MUHYC

e HeTTO-BeNMYMHA NMPU3HAHHLIX CYMM (KaK NpaBuo, cCpaBeAnBas CTOUMOCTb) WAEHTUPULUPYEMbIX NPUOBPETEHHBIX
aKTMBOB 3a BblUETOM MPUHATbIX 06513aTe/NbCTB.

Ecnm aTa pasHULa BbipaXaeTcs OTPULATENbHOW BENMUYMHON, TO B COCTaBe MpUBLINKM UK y6bITKA 3a Nepuoj cpasy npuaHaetcs
[0X0[ OT BbITOAHOT0 NpUOGpeTeHus.

B cocTaB nepejaHHOro BO3MELLEHWUSI He BK/IOYAKOTCS CyMMbl, OTHOCALMECS K YPEerynupoBaHuio CYLLecTBYIOLMX paHee
OTHOLWEHNA. Takne cyMMbl B 06LLeM Clydyae NPU3HAKOTCA B cOCTaBe NPUGHLIAN UAK Y6bITKA 32 NEPUOL.

MoHeceHHble [pynnoii B pesynbTaTe onepauuu No o6befuHEHMI0 6GU3Heca 3aTpaTbl MO CAeNKam, OT/IUYHble OT 3aTpar,
CBSI3aHHBIX C BbIMYCKOM [J0NITOBbIX UMW [ONEBbIX LEHHbIX GyMar, OTHOCATCS Ha PacxXofbl N0 Mepe UX BO3HUKHOBEHMS.

NioGoe ycnoBHOe Bo3MelleHME OLEHWBAeTCs MO CNpaBeANuBO CTOMMOCTU Ha faTy npuoGpeTeHus. Ecnu 06s3aTenbcTBo Mo
ynnate YCNOBHOrO BO3MeLLeHUs, KOTopoe OTBevaeT OMNpefeneHWio (UHAHCOBOrO0 MHCTPYMEHTa, KNacCU(ULMPOBAHO Kak
KanuTan, TO ero BeJMuYMHa BNOCNEACTBUN He MepeoLeHMBAEeTCs, a ero BbinaaTa OTpaXaeTcs B COCTaBe KanuTtana. B NpoTMBHOM
CNlyyae YC/OBHOE BO3MeLLeHWe MepeoLeHMBAETCS MO CMPaBeANMBON CTOMMOCTM Ha KaXAylo OTYETHYH AaTy, W W3MEeHeHus
CrpaBeAnMBOMA CTOMMOCTM YCOBHOTO BO3MELLEHUS MPU3HAIOTCSA B COCTaBe MPUGLIIN UM YGbITKA 33 NEpUOA.

w) HeKoHTponupyHnuyue gonu

HekoHTponupylowas [ons OLeHMBaeTCs Kak MpoMopuuoHanbHas 4YacTb  UAEHTU(HULMPYEMbIX  UYWACTbIX  aKTUBOB
npro6peTaemMoro NpeanpuaTUs Ha AaTy NpuoGpeTeHus.
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pynna KomnaHuii kcnaTen
MpumeyaHns K KOHCONNANPOBAHHOW PUHAHCOBO OTUETHOCTM 3a rof, 3akoHunsLmiics 31 gekabpsa 2016 roga

M3meHeHuss fonu Fpynnbl B fOYepHEM NPeAnpusaTUM, He NpuBoAsLiee K MOTepe KOHTPONS, YUUTLIBAIOTCA KaK CAENKW C

KanuTanom.
[oyepHue npeanpmaTus

[oyepHnMu SBNAOTCA NpeAnpuATMS, KOHTponupyemble [pynnoil. Fpynna KOHTponupyeT AovepHee npesnpusaTue, Korga
Ipynna noABep)eHa puckam, CBA3aHHbIM C NepeMeHHbIM AOXOAOM OT y4yacTus B 06beKTe MHBECTULWI WM MMeeT npaBa Ha
nonyvyeHve Takoro foxofa, ¥ UMeeT BO3MOXHOCTb MCMONb30BaTb CBOW MOSHOMOYUSA B OTHOLIEHUW AAHHOrO NpefnpuaTus ¢
Lenblo OKa3aHWS BAMSHUA Ha BeNWYMHY 3TOro foxofa. [lokasatenn (MHAHCOBOW OTYETHOCTU AOYEPHUX NPeAnpUATUiL
0TpaxalTcs B COCTaBe KOHCONWAWMPOBAaHHOW (MHAHCOBOW OTYETHOCTM C fJaTbl MNOAYYEHUS KOHTPONA A0 [faTbl €ro
npekpaweHns. Y4yeTHas NoAUTHKA AOYEPHUX NPesnNpuATUiA noasepranack N3MEHEHWsSM B TexX CyyasX, Korga ee Heo6xo4umo
6blN0  MpMBECTM B COOTBETCTBME C YYETHOW MNOAMTUKOWA, nNpuHATONW B [pynne. YO6bITKWM, MpUXoAAwWMecs Ha
HEKOHTPONUPYIOLLYIO [ONK0 B fOYEpPHEM MPefnpuUATUM, B MOMHOM 06beMe OTHOCATCA Ha CYET HEKOHTPOAUPYIOLWWX [ONeW,
[iaxe ecnn 3To NPUBOAUT K BOSHUKHOBEHMIO Ae6eTOBOro canbao («AedunumnTa») Ha 3TOM cyeTe.

(Hi) MoTepu KOHTpona

Mpu noTepe KOHTPONA Haj AOYEPHMM NpefnpuaTueMm Cpynna npekpawiaeT Npu3HaHWe ero akTMBOB M 06A3aTeNbCTB, a Takxe
OTHOCALYMXCA K HEMY HEKOHTPONMMPYOLW KX AOoNeld W APYrUX KOMMOHEHTOB KanuTana. Jlio6as nonoxuTenbHas uau
oTpuuaTenbHas pasHuLa, BO3HWKLUAA B pe3ynbTaTe NOTepU KOHTPONSA, NPM3HaeTCs B cocTaBe NpubbIIM unm ybbITKa 3a nepuog.
Ecnn Mpynna octaBnseT 3a c060i YacTb MHBECTMLMUWM B GbiBLIEe AOYepHee MpefnpuATUe, TO Takas [ONA OLeHWBaeTCs Mo
CNpaBef/MBOA CTOMMOCTW Ha faTy MoTepu KOHTpons. BnocneacTBMu 3Ta [ONS  YYWUTbIBAETCA KaK WHBECTULMS B
accouunpoBaHHOe npefnpuaTme (C MCNOMb30BaHWEM MEeTOAa [0/1eBOr0 y4acTWs) UAKM Kak (DMHAHCOBLIA aKTUB, UMetoLniics B
HannuuM NS NPoLaxu, B 3aBUCMMOCTM OT TOTO, B KaKoii cTeneHn Fpynna npojomkaeT BANATL HA yKaszaHHOEe NpeanpusTue.

(iv) YyacTue B 06beKTax MHBECTULNIA, yYN T bIBaEMbIX METOLOM [0/IEBOrO y4acTus

Yyactue Tpynnbl B 06beKTax I/IHBeCTI/ILU/II7I, yunTblBa€MblX METOAOM [O0NEBOr0 y4yactua, BK/AKO4YaeTy4yacTue B

accounmpoBaHHbIX N COBMECTHbLIX NMpeanpuaTnax.

ACCOLMMPOBAHHBLIMW SBASIOTCA MPEANpUATUS, Ha (PUHAHCOBYIO W OMEpaLMOHHYI MNOMUTUKY KOTOpPbIX [pynna okasbiBaeT
3HauMTeNbHOE BAMsiHME. Mpu 3TOM [pynna He OCYLLecTBASET KOHTPO/Nb WAU COBMECTHbI KOHTPOAb Haf (PUHAHCOBOI U
onepaLMoHHON NOAMTMKOW Takux npeanpuatuii. Ecnu Mpynne npuHagnexut oT 20 4o 50 NpoueHTOB NpaB rofocoBaHuUs B
NpeAnpuUATAN, TO HanUumMe 3HAUYUTENbHOTO BAUSHUSA npegnonaraetcs. COBMECTHbIMU MpPesNpUATUAMU SBNAOTCS OGHEKTbI
corfalweHunii, Hag KOTOpbIMU y [pynnbl ecTb COBMECTHbI/i KOHTpOb, MpU KoTOpoM [pynna o6najaeT npaBaMu Ha 4WCTble
aKTUBbI fJaHHbIX 06beKTOB. [pynna He MMeeT NpaB Ha aKTUBbI COBMECTHbLIX MPeANPUATUIA U He HECET OTBETCTBEHHOCTM MO WX
0653aTeNbCTBAM.

Jonn B accouMmMpoBaHHbIX U COBMECTHbIX NMPeanpuATUAX YUYUTLIBAIOTCA MeTOLOM [ONEBOr0o yyacTus v npu nepsoHayaibHOM
NPU3HaHNN OTpa)KakdTCca No cebectoumoctn. CebecToMmMocTb WHBECTULUUU BKNKOYAET TaKXXe 3aTpaTbl MO CAENKe.

B KOHCONMAWPOBAHHOW (UMHAHCOBOW OTYeTHOCTW [pynna OTpaXKaeT CBOK AOM0 B MPUGLIIM MAM Y6biTKe  MBNpOYEM
COBOKYMHOM [0X0fle 06bEKTOB WHBECTULWNIA, YUMTbIBaEMbIX METOAOM [0NeBOro ydyactTus. JaHHas Q0ONs paccUMThIBaeTcs C
YUeTOM KOPPEKTUPOBOK, TPeByIoLLXCs ANs NpUBeAeHUs YYeTHON NOMUTUKN KOHKPETHOTO 06beKTa B COOTBETCTBUE C YYETHON
noANTUKOW [pynnbl, HauMHas C MOMEHTA BO3HUKHOBEHWUS 3HAUYNTENbHOTO B/MSHUS WAW OCYWECTBIEHWS COBMECTHOrO
KOHTPONS ¥ 10 AaThl NpeKpalleHns 3TOro 3HaUNTeNbHOTO BAUSHNUS UM COBMECTHOIO KOHTPOJS.

Korga gons Fpynnbl B y6biTKax 06beKTa MHBECTWULWIA, YUMTHIBAEMOro METOAOM [O/I€BOr0 yuyacTus, NpeBblllaeT ee AO0/I0
yyacTus B 3TOM 06bekTe, 6anaHcoBas CTOMMOCTb [aHHOW [0MM ydyacTus (BKAOuas N06Gble AONTOCPOYHbLIE WHBECTULMU)
CHUXAETCA A0 HYNs W AanbHeliwmne y6bITKM Tpynnoii He MpuU3HAKOTCA, KPOMe Tex ciydaes, Korga [pynna npuHsna Ha ce6s
06s3aTeNbCTBA N0 KOMMNEHcaLnM y6bITKOB 3TOF0 06bEKTa MHBECTULLMIA, TMG0 NPOMU3BeNa BbiNaaThl OT €r0 UMeHU.

(v) Onepauun, ucknioyaemble (3AMMUHUPYEMBIE) NPU KOHCOAUAAL MY

BHYTpUrpynmnoBble OCTaTKW M OMepaLuu, a Takxe Hepeanu3oBaHHble JOXOAbl U pacXodbl OT BHYTPUTPYMMOBLIX onepayuit
ANUMUHMPYIOTCS. Hepeann3oBaHHasi NpubbINL MO ONepaLusaM ¢ 06beKTaMy WHBECTULMIA, YUMTbIBAEMbIMU METOLOM [0NEBOTO

y4acTua, UCKH0YAETCA 3a CYET YMeHbLUeHNA CTOMMOCTU UHBECTULMW B Npedenax L0NU ydacTusa Ipynnbl B COOTBETCTBYHOLEM



[pynna komnaHuii dkcnaTen
MprMeyaHns K KOHCONMANPOBaHHOW PMHAHCOBON OTUYeTHOCTM 3a rof, 3akoHumsLuiica 31 gekabpsa 2016 roga

06beKTe NHBECTULMIA. Hepeann3oBaHHble Y6bITKA 3NUMUHUPYIOTCA B TOM Xe MOpsSAKe, YTO M Hepeanun3oBaHHas Npubbiib, HO
NVLWb B TOW CTEMNeHW, MOKa OHW He ABNAKTCSH CBUAETENbCTBOM 06eCLieHEeHMS.
(b) Mpekpalw,eHHasa AeATeNbHOCTb

MpekpaleHHoli AesTeNbHOCTbI0 SBAAETCS KOMMOHEHT 6Gu3Heca [pynnbl, AesTeNbHOCTb UM NOTOKUM [AEHEXHbIX CPeAcTB
KOTOPOro MOryT 6biTb YeTKO 060C06/1eHblI OT OCTaNbHOM YacTW Fpynnbl U KOTOPbIii:

e NpeAcTaBnseT co60i OTAeNbHbIA 3HAUUTENbHbIN BUA 4eSTeNbHOCTM UK reorpaguyeckunii paiioH BefeHUs onepawmii;

e ABASETCA YacTbi0 eAWHOr0 CKOOPAWHWPOBAHHOTO MjaHa BblGbITUA OTAENbHOTO 3HAYUTENLHOTO BUAA AEATENbHOCTM
UM reorpaguyeckoro paiioHa BefeHus onepauuit uam

e ABNSIeTCH AOYEPHUM MpPeAnpUATUEM, NPUOBPETEHHBIM UCKMOUUTENLHO C Leblo NocnefytoLeid nepenposaxu.

[esaTenbHOCTb KnaccuguumpyeTcs Kak NpekpalieHHass B MOMEHT ero BbiGbITUS WAM B MOMEHT, KOrja 3Ta AeATeNbHOCTb
0TBEYaeT KpUTepUsSM KnacCcuuKauuu B KauyecTBe NpefHa3Ha4YeHHOW A8 Mpofaxku, ecnn nocfefiHee MPOM3OLLIO paHbLUeE.
Korga aesiTenbHOCTb KnaccuuumpyeTca B KayecTBe MpeKpalleHHOW, CPpaBHUTENIbHbIE AaHHble OTYeTa O NPUOLIAN NNKN YObITKE
MU NpPOYEM COBOKYMHOM [JOXOAe MpeAcTaBMsOTCA TaK, Kak ecnm Obl 3Ta AeATeNbHOCTb Oblna MpeKpaweHHOoW ¢ Havana
COOTBETCTBYIOLLEr0 CPABHUTENLHOIO MEpPUoa.

(c) Bbipyuka

(i) Mpoga>ka ToBapos

Bblpyuka npusHaeTcs B TOT MOMEHT, KOrja CywecTByeT yGeauTenbHOe [0Ka3aTensCTBO (06bIYHO UMetollee (opmy
WCMONHEHHOT0 [A0roBopa MPOAaXu) TOro, YTO 3HAUMTENbHbIE PUCKM W BbITOAblI, CBA3aHHble C MpPaBOM COBGCTBEHHOCTH,
nepedaHbl MOKynaTtento, nojayuyeHuwe COOTBETCTBYHOLLEr0 BO3MELLEHUS] BEPOSTHO, MOHECeHHble 3aTpaTbl M MNOTEHLMaNbHble
BO3BPaThl TOBApOB MOXHO HAAEXHO OLEHWTb, y4yacTMe B YNpaBleHMWM NPOJAHHLIMU TOBApaMu MpPEKpalieHo W BeanuuHy
BbIPYUKM MOXHO HafleXXHO OLeHWTb. Bbipyuka OLEHWBAeTCsl Mo CrpaBeAnMBOA CTOMMOCTU MepejaHHOro WU 0XUAAEMOro K
MoNy4YeHNo BO3MELLeHUs 33 BbIYETOM CyMM BO3BPaTOB, TOPTrOBbIX CKUAOK U CKUAOK 33 06BEM.

(i) Ycnyru

Bblpyyka No [OroBopaM Ha OKasaHWe YCAyr NpU3HaeTCs MPOMOPLMOHANbHO CTaguu 3aBepllieHHOCTW paboT Mo AoroBopy Mo
COCTOSIHUIO Ha OTYeTHYlo faTy. CTafus 3aBepLUeHHOCTN OLleHWBaeTCs Ha 0CHOBe 0630p0OB (MHCMNEKTUPOBAHMA) BbIMOMHEHHbIX
06beMoB paborT.

(Hi) KoMnCCMOHHbIe BO3HArpaXKgeHuns

B Tex cnyuasx, korga pynna felicTByeT B KayecTBe areHTa, a He MPUHLMNana, Bbipyyka OT COOTBETCTBYHOLLMUX Onepauuii
NPU3HaeTCca B YUCTOW CyMMe KOMUCCMOHHOTO BO3HarpaxgeHunsa, nonyyeHHoro pynnoii.

(d) dwuHaHCOBbIE LOXOAbl U pacxofbl

B cocTaB (hMHaHCOBbLIX [OXO0A0B W PacxofoB [pynmnbl BXOAAT:

*  MPOLEHTHbIV JOXOA;

*  MPOLEHTHbIV Pacxoa;

*  HeTTO-BeNnYMHa NpubbINKM UNNYObITKA OT BblGbITUADNHAHCOBLIXaKTUBOB, UMEIOLLNXCS B Hannuunm ANanpoaaxu;

. HEeTTO-BENNYNHa I'Ipl/l6b|l'||/| nnn y6bITKa OT(*)VIHaHCOBbIX aKTUBOB, OoLUeHMBaeMbIX I'IOCI'IpﬁBGAﬂI/IBOVI CTOUMOCTMH,
N3MEHEHUA KOTOp0I‘/‘I OTpaXakTca B COCTaBe I'IpVI6bII1I/I nnn y6bITKa;

. HEeTTO-BENNYNHa I'Ipl/l6b|l'||/| nnn y6bITKa OT nepeouUeHKN Q)I/IHaHCOBbIX aKTMBOB U 0653aTeNbCTB, BblpaXXeHHbIX B
I/IHOCTpaHHOI7I BaNoTe;

. I'IpI/I6bIJ'Ib OT nNepeoueHKn CyLLLeCTBOBaBLIJeﬁ paHee Aonn B I'Ipl/lOﬁpeTaeMOM npeanpuaTni Npu Oﬁ'be,qI/IHeHI/II/I 6u3Heca;
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. y6bITOK 0T N3MEeHeHNsa cnpaBe,anBoﬁ CTOMMOCTM YCNOBHOIo BO3MeLleHUA, KﬂaCCI/I(bI/ILl'VIpOBaHHOFO KakK (bI/IHaHCOBOS
0643aTeNnbCTBO;

e yBbITOK OT 0GEeCcLeHeHNs, MPU3HAHHBIA B OTHOLIEHUN (MHAHCOBbLIX aKTUMBOB (MOMUMO AeGMTOPCKON 3afl0/KEHHOCTM);

. HETTO-BENNYNHA ﬂpl/l6blﬂ|/| nnn y6bITKa N0 NHCTPYMEHTaM XedXXWNpoBaHUA, NPU3HaHHasA B COCTaBe ﬂpVI6bII'II/I nnn y6bITKa;
n

e peknaccuuKaums HeTTO-BeNMUYMHbI NPUGLIKM, paHee MPU3HAHHON B COCTaBe MPOYEro COBOKYMHOrO 40X0A4a.

MPOLEHTHbIN [OXO4 M pacxoj NpusHaloTCs MeTo4oM 3eKTUBHOW CTAaBKU MPOLEHTa.

() WHocTpaHHasa BanwTa

(i) Onepaunn B MHOCT paHHO BanTe

Onepauny B MHOCTPaHHOI Ba/loTe MepecuMTLIBAOTCS B COOTBETCTBYHOLWME (DYHKLWOHANbHbIE BaltoThl NpeanpuaTuii Fpynnbl
no 06MeHHbLIM KypCaM Ha 4aTbl COBEPLUEHUS 3TMX Onepayuii.

MoHeTapHble aKTUBbI U 06513aTeNbCTBa, BbIpaXeHHbIe B WHOCTPAHHOW BanoTe Ha OTYETHYH [aTy, MepecuUnTbIBAKOTCA B
(YHKLMOHANbHYIO BaNloTy Mo 06MEeHHOMY Kypcy, [AedcTBylOWeMy Ha 3Ty OTYeTHy faty. [lonoxuTenbHas wuau
oTpuuaTenbHas KypcoBas pasHMLa MO MOHETapHbIM CTaTbAM MpeAcTaBAseT co6oii pasHULY MeXay amopTU3MPOBaHHO
CTOMMOCTbIO COOTBETCTBYIOLE CTaTbM B (hYHKLMOHANbHOW BanloTe Ha Hayano OTYETHOTO MepuoAa, CKOPPEKTUPOBAHHAs Ha
MPOLEHTbI, HAauUCNeHHble MO 3((PEKTUBHON CTaBKe MPOLEHTA, W NAATeXMW 3a OTYETHbI Nepuof, U amopTU3UPOBAHHOI
CTOMMOCTbIO 3TOI CTaTbW B MHOCTPAHHOI Ba/lOTe, MepecuuTaHHol No OGMEHHOMY KypCy Ha KOHel [aHHOro OTYeTHOro
nepuoga.

HeMoHeTapHble aKTUBbI W 0653aTeNbCTBA, BbIpaXeHHbIe B WHOCTPAHHOW BanTe W OUEHMBAaeMble MO CMpaBefUBOiA
CTOMMOCTM, MepecuuThiBAlOTCS B (YHKLMOHANbHYI BanloTy No 06MEHHOMY Kypcy, AeicTBylOlleMy Ha faTy onpegeneHus
CMpaBeAnMBOIA CTOMMOCTM. HeMOHeTapHble CTaTbi, KOTOpPble OLEHWBAlOTCA WCXOA4s M3 MepBOHauanbHOW CTOMMOCTU B
MHOCTpaHHOIi BaNoTe, NepecYnTLIBAKOTCA N0 06MEHHOMY KypCy Ha AaTy COBepLUeHMs COOTBETCTBYIOLW el onepayuu.

KypcoBble pa3HWlbl, BO3HMKAlOLlMe MNpu nepecyeTe, MPU3HAKOTCA B COCTaBe MpUGLIIM WM yGbITKA 3a nNepuod, 3a
UCKNMIOYEHNEM pa3HWL, KOTOpble BO3HUKAKT NpW nepecyeTe [0/MEBbIX MHCTPYMEHTOB, KNacCU(ULMPOBAHHLIX B KaTeropuio
(DMHAHCOBbIX aKTUBOB, UMEIOLNXCA B HAZIMUUN 41 NPOLAXKU, U NPU3HAIOTCA B COCTaBe MPOYEro COBOKYMHOMO J0X0Aa.
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(n) MHOCT paHHble nofpasgeneHuns

AKTUBbI U 0653aTeNbCTBA MHOCTPAHHLIX MoApasfeneHnit, BKAOYAA TYABMA M CYMMbl KOPPEKTUPOBOK [0 CMpaBeAnvBoii
CTOMMOCTM NpW MpUO6PeTeHNU, MepecUnTLIBAOTCA B Py6/IM MO COOTBETCTBYIOLMM OGMEHHbIM KypcaM Ha OTYeTHYl AaTy.
[oxofbl U pacxoAbl UHOCTPAHHLIX MoApasfeNneHunii nepecunTbIBaOTCA B py6au No 06MeHHbIM Kypcam Ha AaTbl COBEpLIEHUs
COOTBETCTBYIOLLUX Onepayuii.

KypcoBble pasHuLbl NPU3HAIOTCA B COCTaBe NPOYero COBOKYMHOrO A0XOAa W OTPaXalTcA Kak 4YacTb KanuTana Mo craTbe
pe3epBa HaKOMMEHHbIX KYpPCOBbIX pasHWL, Npu nepecyete M3 Apyrux BantoT. OfHAKO ecnu WHOCTpaHHOe MofpasfeneHve He
ansetcqd  100-npoueHTHbIM JOoYepHUM npegnpuaTvem [pynnbl, TO 4YacTb 3TUX KYpPCOBbIX pasHUL, OTHOCUTCA B
COOTBETCTBYHOLLEA MPOMNOPUNM HA HEKOHTPONMPYHOLWYO A0, Mpu BbIGLITUW WHOCTPAHHOTO MOAPa3feneHus, B pe3ynbTaTe
KOoTOporo pynna yTpayunBaeT KOHTPO/b, 3HaUMTeNbHOE BAWAHWE WAW COBMECTHbII KOHTPO/b, COOTBETCTBYHOLAA CyMMa,
OTpaXXeHHas B pe3epBe HaKOMMEHHbIX KYPCOBbIX pasHUL, NpU nepecyeTe W3 Jpyrux BantoT, peknaccuduumpyeTcs B COCTaB
npuébInn unu ybbiTKa 3a Mepuof Kak 4acTb NpubbIAM UNM yBbITKa OT BbIOLITUA [AHHOTO MHOCTPAHHOro nofpasfenexHus. B
cnyvae, korga pynna oTyyxjaeT AUlb 4YacTb CBOEW WHBECTULUWM B fO4YepHee NpeanpuaTve, BKIOYAIOLWEr0 WHOCTPaHHOe
nofpasfeneHne, COXpaHWB MpyU 3TOM KOHTPONb HaA HUM, YacTb pe3epBa HAKOMMEHHbIX KypCOBbIX pasHWL Npu nepecyete n3
[Opyroil BanoTbl nepepacnpefenseTcsi Ha HEKOHTPOMMPYHOLWY [ONK0 B COOTBeTCTBYHOUWei nponopuun. Korga [pynna
OTHYX[aeT MNLb 4acTb CBOEM WHBECTWLMW B aCCOLMMPOBAHHOE UM COBMECTHOE MpeAnpuaTve, BKIOYAKOLWEro NHOCTpaHHOoe
nofApasfeneHne, W CcoxpaHseT Npu 3TOM 3HaYMTeNbHOE BMUAHWE WAN  COBMECTHbIi KOHTPO/b, COOTBETCTBYiOLLAA
nponopLnoHanbHaa YacTb pe3epBa HaKOMMEHHbIX KypCOBbIX pasHuWL, peknaccupuuupyeTca B coctaB npubbin unm ybbiTka 3a
nepuog.

B cnyuae, korga pynna He 0XWAAeT M He MAaHWpyeT B Gnnxaiilem 6yAyLieM oCcyLleCTBUTb pacyeTbl N0 MOHETapHON CTaTbe,
noAnexatieil NoayyeHMo 0T MHOCTPAHHOTO NOAPa3feNeHNs UK BbiNnaTe MHOCTPAHHOMY MOAPa3feNeHuto, NON0XKNUTENbHbIE 1
0TpULaTeNbHble KYpCOBble PasHMLbl, BO3HUKAOLIME B OTHOLIEHUW TaKOW CTaTbW, (HOPMUPYHOT YaCTb YNCTON WHBECTULWMU B
MHOCTpPaHHOe NoApasAesneHne; COOTBETCTBEHHO, OHU NMPU3HAIOTCA B COCTaBe MPOYero COBOKYMHOIO A0X0AA M MpefcTaBasoTCs
KaK 4acTb KanuTana no ctaTbe pe3epBa HAKOMMEHHbIX KYpPCOBbIX PasHUL, Mpu MepecyeTe U3 ApYrux BatoT.

f) Bo3HarpaxpgeHns paboTHuUKam

(i) KpaTKocpouyHble BO3HArpa>k ieHus

Mpn onpefeneHnn BeNUUUHbI 0653aTeNbCTBA B OTHOLLIEHWM KPATKOCPOUHbIX BO3HArpaXaeHuit paboTHUKAM AUCKOHTUPOBaHME
He MPUMeHseTCs, W COOTBETCTBYIOLME pacXodbl MPU3HAKOTCA MO Mepe OKasaHWs YCnyr paGoTHUKaMU. B OTHOLIEHUU CyMM,
0XMAaeMbIX K BbINiaTe B paMKax KPaTKOCPOUYHOrO MjaHa BbINAaTbl AEHEXHbIX NMPEMUi WAM ydacTus B NpuBbian, NpuaHaeTcs
0653aTeNbCTBO, €cnM y [pynnbl ecTb CyUlecTBYHOLee OPUANYECKOe NM60 06YCMOBAEHHOE CHIOXMBLUEHCS MpPaKTUKON
0653aTeNbLCTBO MO BbINAATE COOTBETCTBYHOLLEN CYyMMbl, BO3HUKLIEE B pe3y/bTaTe OKasaHus ycnyr paboTHWKaMy B MPOLL/IOM, 1
BE/MUMHY 3TOr0 0653aT€NbCTBA MOXHO HAfeXHO OLEHUTH.

(9) Hanor Ha npu6binb

Pacxog no Hanory Ha I'Ipl/lﬁbll'lb BK/tOYaEeT B cebs TeKyLLU/IIZ Hanor Ha I'IpI/I6bII'Ib N OTNOXEHHbIW Hanor un OTpaxaeTcsa B COCTaBe
I'IpVI6bIﬂVI nnn y6bITKa 3a nepuoj 3a UCKNKYeHNnem TOW MX yacTw, KOTOpaA OTHOCUTCA K cAenke no 06BE,D,I/IHGHI/II'O 6u3Heca unu
K onepaunam, npnu3HaBaeMblM HENOCPeACTBEHHO B COCTaBe KanuTana Wan B COCTaBe NMpo4Yero COBOKYnHOro goxopaa.

(i) Tekywuii Hanor

TeKyLIJ,VII7I Hanor Ha ﬂpVI6bIﬂb BK/MKOYaeT CyMMYy Haora, KOTopad, KakK o0Xupaaetvcs, 6yaeT ynnadyeHa WM BO3MelleHa B
OTHOLLEHUN Hanoroobnaraemoii ﬂpl/l6blf|l/l nnn Hanorosoro y6bITKa 3a rog, n Kotopaa paccy4umTaHa Ha OCHOBe Ha/OroBbiX
CTaBoOK, ,D,GVICTByIOU.lMX nnn no cyuectesy ,qeﬁCTBleLLWIX N0 COCTOAHMIKO Ha OTYETHYK p[aTy, a TakKXe KOPPEeKTUPOBKU
no Hanory Ha I'Ipl/l6bll'|b npownbiX net. B pacuer o6s3aTenbcTBa Mo TEKYLEMY Hanory Ha I'Ipl/l6b|}1b TaKXe BK4aeTca
BE/IMYMHA HaNoroBoro 0643aTenbCTBa, BO3HUKLLENO B CBA3N avBunaeHgamu.
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(n) OTNo>XKEeHHbIA Hanor

OTNOXEHHbIA HAaNOT MPU3HAETCA B OTHOLIEHUW BPEMEHHbIX pasHUL, BOSHUKAKOWMX Mexay 6anaHcoBON CTOMMOCTbIO aKTUBOB
1 0653aTeNbCTB, ONpeAenseMoil Ans Ueneil UX OTpaKeHUs B PUHAHCOBOK OTYETHOCTM, W UX HANOroBoii 6a3oii. OTNOXEHHbI
Hanor He MPU3HaeTcs B OTHOLIEHUU:

e BPEMEHHbIX pa3HWL, BO3HUKAKOWMUX NpU NepBOHAYabLHOM MNPU3HAHMKM aKTMBOB W 0653aTeNbCTB B pe3ynbTarte
OCYLLECTBNEHNS CHENKW, He fBNAlOWeAcs CAeNnKoil no o6beguHeHUK 6KM3Heca U He OKasblBalolel BAWSIHUS HU Ha
GYXrasTepckyto, HU Ha Hanoroo6naraeMyto NpubbINb UK HANOrOBbIN Y6bLITOK;

e BpEMEHHbIX pas3HUL, OTHOCAWMXCH K WHBECTULWAM B [JOYEpHME, acCOLMMPOBAHHbIE NPEANpUATUS U COBMECTHYHO
LesTenbHoCTb, B TOWi Mepe, B KOTOpoii [pynna crnocoGHa KOHTPONWPOBaTb CPOKM BOCCTAHOBIEHWUS| 3TUX BPEMEHHbIX
pasHUL, U CyLLecTBYeT BEPOATHOCTb, UTO 3TV BPEMEHHbIe pasHULbl He 6YAYT BOCCTaHOB/EHbI B 0603pMMOM GyayLieM; U

. Hanoroo6naraembix BPeMEHHbIX pasHUL, BOSHUKaKLWNX Npu nepBoHa4aribHOM NpU3HaHUK ryasuna.

OTNOXEHHBI HaNoroBblii aKTUB MPU3HAETCS B OTHOLUEHUW HEUCMOMb30BaHHbLIX HANOTOBbIX Y6bITKOB, HANOrOBbIX KPeAUTOB W
BbIUMTAEMbIX BPEMEHHbIX pa3HWL, TONbKO B TOW Mepe, B KaKoii BEpOSTHO MonyuyeHue byaylleil Hanoroo6naraemoil NpuGbiny,
3a CYeT KOTOPOi OHU MOTYT 6bITb pean3oBaHbl. BennunHa o0TN0XEHHbIX HANOrOBbIX aKTUBOB aHanW3UpyeTcs Mo COCTOSHMIO
Ha KaXZyl OTUYeTHYI AaTy W YMeHblUaeTcs B TOW Mepe, B KOTOpOW peanusalns COOTBETCTBYHLMX HANOrOBbIX BbIrog 6onee
He ABNSIETCS BEPOSITHOM.

BennunHa OTNOXEHHOro Hasnora onpefenseTca WUCXOAA M3 HallOroBbIX CTaBOK, KOTOPbIe 6y,ﬂ,yT NMPUMEHATLCA B 6ynyu_\eM, B
MOMEHT BOCCTaHOBNEHNA BPEMEHHbIX pa3HUL, OCHOBbIBasACb Ha ,D,ef/‘ICTByIOLLlI/IX nnn no CcyulecTtsy BBeAE€HHbIX B AeﬁCTBMe
3aKOHax Mo COCTOAHUIO Ha OTYETHYIO Aaty.

OueHKa OTMIOXEHHOr0 Hanora oTpaXKaeT HanoroBble NMOCNeACTBUSA, Cnedyiolime n3 cnocoba, KoTopbiM [pynna HamepeBaeTcs
BO3MECTUTb WU MOracuTb 6anaHCOBYH CTOMMOCTb CBOMX aKTUBOB WM YPEerynnpoBaTb 06s13aTeNbCTBAa Ha KOHEL, OTYETHOro
nepuopa.

OTNOXEHHbIe HaNoroBble aKTUBbLI 1 06513aTeNbCTBa 3aUNTHIBAKOTCS B TOM Clydae, ecv UMEeTCs HOpPUANYECKN 3aKpenneHHoe
npaBo MpPOBOAWTL 3a4eT TeKYLW WX HanoroBbiX AaKTUBOB MPOTWUB TeKYLIUX HaJoroBbiX 0653aTeNbCTB WM 3T aKTUBbI U
0653aTeNbCTBA OTHOCATCA K Hanoram Ha MpuGbiib, B3UMAaeMbiM OAHUM W TeM K€ Ha/NoroBbIM OpPraHoM C OA4HOFO M TOTO Xe
Hanoroo6iaraemMoro npeanpuaTUs, 60 C pasHbIX Hanoroo6naraeMblX MNPeANpUATAA, HO 3TU NpeanpuUATUS HaMepeHbl
yperynuposaTb TeKyLiUe HanoroBble 0683aTeNbCTBA U aKTWBbl HA HETr0-OCHOBE WM peanu3alilsi HanoroBbIX aKTMBOB 3TWUX
npeAnpuATWiA ByLeT OCyLLecTBNAEHa O4HOBPEMEHHO C MOralleHMeM WX HaMoroBbIX 0653aTeNbCTB.

B cooTBeTCTBMM C TpeGOBaHWSMU HANOrOBOrO 3akoHoAaTenbcTBa Poccuiickoit ®epepaumyu KomnaHws [pynnbl He MOXeT
3aYMTbIBaTb CBOM HANOroBble Y6LITKM W aKTUBbI MO TeKylleMy Hanory Ha npubbinb NPOTUB HANOroBbIX MpuUbbINEd u
0653aTeNbCTB N0 TEKYLEMY HANOry Ha NpubbINb ApYrux KomnaHuit Fpynnbl. Kpome Toro, Hanoroeas 6asa onpegensercs no
KaX[OMY OCHOBHOMY BUAY AeATeNbHOCTW [pynnbl B OTAENbHOCTW. [M03TOMY HanoroBble Y6bITKM M Hanoroo6iaraemas
NpWGLINb MO PasHbIM BUAAM AeATENbHOCTU B3alMO03aueTy He MoA/exar.

Mpu onpegeneHU BeNYMHBI TEKYLLETO U OTNOXEHHOr0 Hanora Ha Npu6binb Fpynna yunToiBaeT BAUSHUE HeomnpeaeseHHbIX
HanoroBbiX MO3ULMIA N BO3MOXHOCTb JOHAYNCNEHUS HANOTOB W HAYMCIEHNUS WTPadoB U NeHell 3a HECBOEBPEMEHHYHO ynnaTy
Hanora. OCHOBbLIBasACb Ha pe3y/nbTaTax CBOEN OLEHKMU Lienoro psfa pakTopoBs, a TAKXKE Ha TPAaKTOBKE POCCUIACKOro HanoroBoro
3aKOHOJaTeNbCTBA M OMbITE MPOLINbLIX NeT, PYKOBOACTBO [pynnbl nonaraet, YTo o6s3aTenbcTBa MO ynnaTe Hanoros 3a Bce
HanoroBble NMepuofbl, 32 KOTOPbIE HANOTrOBbIe OpraHbl UMET MPaBo NPOBEPUTbL MOMHOTY pacyeToB C GHOKETOM, OTPaXKeHbl B
nonHom o6beme. [laHHas oLeHKa 0CHOBaHA Ha pacyeTHbIX OLEeHKax U JOMYLLeHMAX U MOXeT NpejycMaTpuBaTh OpMUpPOBaHUE
psifa NpothecCUOHaNbHbIX CYXAEeHUA OTHOCUTENbHO BAMSHUSA BYAYyLMX COGbITUA. C TeYeHUEM BpeMeHW B pacnopsdkeHue
Ipynnbl MOXET MocTynaTb HOBas MH(OPMaLMs, B CBA3N C YeM Y [pynnbl MOXET BO3HUKHYTb HEOGXOAMMOCTb U3MEHUTL CBOM
CYX[EHUS OTHOCWUTENbHO afleKBATHOCTM CYLLECTBYIOLMX 0653aTeNbCTB N0 ynaaTe Hanoros. Mofo6HbIE U3MEHEHWUS BESMUUHBI
0653aTeNbCTB MO yNaaTe HalOrOB MOBAWAIOT Ha CyMMY Hanora 3a nepuog, B KOTOPOM faHHble CYXAEeHUsS N3MEeHUNCh.

(h) 3anacbl

3anacbl 0TpaxalTca N0 HaMMeHbLUEN U3 ABYX BENUUYMH: Ce6ECTOMMOCTU AN YNCTON LieHe npogaxun. CebecToMMoCTb 3anacoB
onpegenseTca Ha ocHoBe MeToga PP O ("nepsoe MocTynneHWe - MepBbli OTAYCK") W B Hec BKIHOYalOTCA 3aTpaTbl Ha

npuo6peTeHne 3anacoB, 3aTpaTbl HAa MPOM3BOACTBO MAM MepepaGOTKy M mpoyue 3aTpaTbl Ha [OCTAaBKY 3anacoB [0 WX
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HacToALLEro MecTOMO/MOXEHNS U NPUBEJEHUs UX B COOTBETCTBYHOLLEE COCTOsHME. MPUMEHUTENBHO K 3anacaMm COGCTBEHHOro
MPOM3BOACTBA W HE3aBEPLUEHHOTO MPOW3BOACTBA, B CEGECTOMMOCTb TaKXe BK/IOYAeTCsl COOTBETCTBYHOLW A [A0NSA
NPOU3BOACTBEHHbIX HaKNafHbIX PacXOfO0B, paccUWTbiBaeMas WCXOAs W3 HOPManbHOW 3arpysku MpPOWU3BOACTBEHHbIX
MOLLHOCTEN NpeanpusTUs.

UncTas LeHa Npojaxu npeAcTaBaseT co60il npeanonaraeMyto (pacuyeTHYH) LieHy NpPOAaXu 3anacoB B XoAe 06GblYHO
[eATeNbHOCTN NPesnpuaTUS, 33 BbIUETOM pacyeTHbIX 3aTpaT Ha 3aBeplueHue NPOM3BOACTBA 3aMacoB W Ha UX MPOAAXY.

(i) OCHOBHble cpeacTBa

(i) MpusHaHne n oueHka

O6beKTbl OCHOBHbIX CPeACTB OTpaXKatTca Mo ce6eCTOMMOCTM 3a BbIYETOM HAKOM/EHHbIX CYMM aMOpPTU3aUUuU M HaKOMIEHHbIX
y6bITKOB OT 06ecLieHeHMs. CebeCTOMMOCTb HEKOTOPLIX 06BEKTOB OCHOBHbIX CPEACTB MO COCTOSHUIO Ha 1saHBaps 2013 roga, T.
e. gaTy nepexoga Fpynnbl Ha MC®O, 6bina onpejefieHa Ha OCHOBE WX UCTOPUYECKOM CTOMMOCTM Ha YyKasaHHYK [aTy B
COOTBETCTBUU C MPUMEHEHHbLIM UCKNOYEHNEM cornacHo ctaHgapty MC®O 1 «[epBoe npumMeHeHne».

B cebecToMMOCTb BKNOYAKOTCSA 3aTpaTtbl, HEMOCPEACTBEHHO CBA3aHHblE C NPUOGPEeTEHMEM COOTBETCTBYHOLLErO akTuea. B
ce6ecToMMOoCTb aKTUBOB, BO3BEAEHHbIX (MOCTPOEHHbIX) COOCTBEHHLIMM CUMNAMW BKNKOYAKOTCA 3aTpaThl HA MaTepuanbl, NpsAMble
3aTpaTbl Ha onnaTy TpyAa, BCe Apyrue 3aTpatbl, HENOCPeACTBEHHO CBA3aHHble C NPWBEAEHNEM aKTMBOB B paboyee COCTOAHME
[ONS NCNONb30BaHUA WX NO Ha3Ha4yeHWto, 3aTpaTbl Ha AEMOHTaX W yfaneHwe akTMBOB W BOCCTAHOBJEHME 3aHWMaemMoro MMu
yyacTka, M KanuTannM3npoBaHHble 3aTpaTbl MO 3aiiMaM. 3aTpaTbl Ha NpuobpeTeHne NPOrpaMMHOro obecrneyeHus, HepaspbiBHO
CBA32HHOTO C (YHKUMOHaNbHbIM Ha3HauYeHWeM COOTBETCTBYIOLWEro 060pyf0BaHUs, KanuTanusnpylTcs B CTOMMOCTU 3TOrO
o6opyaoBaHus.

Ecnn  3HauMTenbHble KOMMOHEHTHI, COCTaBfdloLWme 06bEKT OCHOBHbIX cpeacTts, WMEKT paSHblﬁ CPOK nonesHoro

Ncnonb3oBaHUA, OHN YHYNTbIBAOTCA KaK OTAENIbHbIE 06bEKTbI (3HaLII/IT6}'IbeIe KOMI'IOHeHTbI) OCHOBHbIX CpeacTs.

Mio6as cymma npubbInuM UM y6bITKA OT BbIGbLITUS 06bLEKTA OCHOBHbLIX CPeACTB ONpefensieTcs MOCPeACTBOM CpPaBHEHUS
NOCTYN/eHU OT ero BbI6bITUA C ero 6a1aHCOBOM CTOMMOCTLIO U MPU3HAETCS B HETTO-BE/IMUMHE MO CTPOKE «MPOUME AOXO4bl»
WU «MpouMe PacxXofbl» B COCTaBe MPWUGLIAM WAM y6GbiTKa 3a nepuog. Mpu npogaxe nepeoLeHWBAeMbIX aKTMBOB, /to6ast
COOTBETCTBYIOLLAs CYMMa, OTpaXKeHHas B pe3epBe MepeoLieHKU OCHOBHbIX CPeACTB KaK «MPUPOCT CTOMMOCTMW OT MEPeoLeHKU»,
nepeHoOCUTCS B COCTaB HepacnpeAeneHHoi NpuesIny.

(n) Mocnepytouine 3aTpaThl

3atpaTbl, CBf3aHHble C 3aMEHO 3HAUYMTENbHOTO KOMMOHEHTa 06beKTa OCHOBHbIX CpeAcTB yBeNUn4YuBarwT 6anchosy|o
CTOMMOCTb 3TOr0 06bLEKTa B CcNnyyae, eCnu BepoATHO, 4yTo pynna nonyuuTt 6y,qyu_|,|/|e 9KOHOMMNYeCKMe BbIrofibl, CBA3aHHbLIE C
YKa3aHHbIM KOMMOHEHTOM, W ee CTOMMOCTb MOXHO HaJeXHO OuUeHUTbL. banaHcoBas CTOMMOCTb 3aMeHEHHOro KOMMOHeHTa
cnucbliBaeTcsd. 3arpatbl Ha NOBCeAHEBHOE Oﬁcﬂy)KVIBaHVIe 06bEKTOB OCHOBHbIX CpeAcTB NPU3HAKTCA B COCTaBe I'IpVI6bI}'II/I nnn
y6bITKa 3a nepnog B MOMEHT BOSHUKHOBEHNSA.

(Hi) MepeoleHKa 3eMeNbHbIX y4acT KOB

3eMefibHble  YYacTKM OTpaalTCsi MO CMpasBeAinBoii CTOMMOCTM Ha OCHOBE OLEHOK, MEepPUOAMYECKN MPOBOAUMBIX
HE3aBUCUMbIMW BHELIHUMW OLeHWMKamMn. CymMMa YBENMUYEHWA B pesynbTaTe MepeoLeHKW 3eMeNbHOr0 yyacTKa OTpaxaercs
HEenoCpe/iCTBEHHO MOJ 3ar0/0BKOM «MPUPOCT CTOMMOCTM OT MEPeoLeHKU» B COCTaBe MPOYEro COBOKYMHOrO Aoxoda. OAHaKo
Takoe yBeNMYeHue CTOMMOCTW [AO/MKHO MpU3HaBaTbCA B COCTaBe NpuGLINM uNM y6biTKa B TOW Mepe, B KOTOPOW OHa
BOCCTaHaB/IMBAET YMeHbLUEHME CTOMMOCTM TOFO XKe aKTMBa, paHee NPU3HaHHOe B COCTaBe NPUBLINN UK Y6bITKa.

YMeHblUeHe CTOMMOCTY B pe3ynbTaTe MEepeoLeHKN 3eMeNbHOro yyacTKa OTpaXaeTcsl B COCTaBe MPUBLIIM WM Y6bITKA 3a
nepuog. OfHAKO TaKoe YMeHbLUEHNe NPU3HAETCSH B COCTaBe NPOYEro COBOKYMHOIO 40X04a B Npefenax CyLlecTBYOL el cyMMbl
KpeanTOBOro 0CTaTKa Mo CTaTbe MPUPOCT CTOMMOCTI OT NEPeoLieHKHU.

(iv) AmMopTU3auma

O6bEKTbI OCHOBHbIX CpeacTB aMOPTU3NPYIOTCA C AaTbl, KOrga OHM yCTaHOB/IEHbl U TOTOBbI K UCNO/1b30BaHUIO, a AnAq 06bEKTOB
OCHOBHbIX CpeacTB, BO3BeAEHHbIX COOGCTBEHHBIMM CUaMW - C MOMEHTa 3aBeplleHna CTpouTenbCcTBa 06bekTa M ero
31
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rOTOBHOCTU K 3Kcnayatauuu. AMOpTU3aLMA pacCYUTLIBAETCA UCXO0AA U3 ce6eCcTOMMOCTU aKTMBa 3a BbIYETOM ero paC'—IeTHOI7I
0CTaTO4YHON CTOMMOCTH.

Kak npaBuio, KaXAbli KOMMOHEHT 06bEKTa OCHOBHbIX CPEACTB aMOPTU3MPYeTcs NUHEHHbIM MeTOfOM Ha MNPOTSXEeHUN
0XXMW[AeMOro cpoka ero nofiesHoro MCnonb30BaHWs, MNOCKOMbKY WMEHHO Takoii MeTod Haubosee TOYUHO OTpaKaeT XapakTep
0XMAAEMOro noTpeb/reHns ByayLuX 3KOHOMUYECKUX BbIFOf, 3aKNHOUEHHbIX B aKTWBe, W amMOPTU3aLUOHHbIE OTYUCNEHUS
BK/IIOYAIOTCA B COCTAB MpuMBLIIM WM y6bITKA 3a Mepuos. APpeHLOBaHHble aKTWBbl aMOPTU3MPYHTCA Ha MPOTSAKEHUM
HalMEeHbLLEro U3 JBYX CPOKOB: CPOKa apeHfbl U CPoKa MOMe3HOr0 UCMO0Mb30BaHWS aKTUBOB, 33 UCK/KOYEHMEM CyyaeB, Korja
y [pynnbl MMeeTcsi 060OCHOBaHHas YBEPEHHOCTb B TOM, UYTO K Hell mepelifieT npaBo CO6CTBEHHOCTM Ha COOTBETCTBYHOLLME
aKTUBbI B KOHLIE CPOKA UX apeH/bl. 3eMefbHbIe YYacTKU He aMopTM3UpYHOTCS.

OXWfaemble CPOKM MOME3HOTO WCMOMb30BaHWUSI OCHOBHLIX CPEACTB B OTYETHOM W CPaBHMTENbHOM Mepuofax Gbliu
cnegyowumu:

e 37aHuA 40 net
e MalwwuHbl 1 06opyaoBaHue 5-10 net
e KOMMblOTEPbl M OPr. TEXHUKA 3-5 net.

MeTofbl amopTW3aLuuW, OXMWAAeMble CPOKM MNOME3HOTO WCMOMb30BaHWS UM OCTaTOYHas CTOMMOCTb OCHOBHbIX CPEACTB
aHaNM3NPYOTCA MO COCTOSHUIO HA KXY OTYETHYIO AaTy, U KOPPEeKTUPYHTCA B ClydYae He06X04UMOCTH.

) HemaTepuanbHble aKTUBbI

(i) Fyasun

I'yABWA, BO3HMKAIOLWMIA NpU NPUOGPETEHNN [OYEPHUX NPefNpUATUIA, OTpaxaeTcsa No ce6eCTOMMOCTU 3@ BbIYETOM YyObITKOB OT
obecLeHeHuns.

W) WcenefosaHus n paspaboTku

3atpaTbl Ha WCCNeLOBATENbCKYH [eATENbHOCTb, NPEAMNPUHATYIO C Lefbi NOAYYEeHUS HOBbIX HAyUHbIX WA TEXHUYECKUX
3HaHU N NOHMMaHUS, Npu3HaKwTCA B COCTaBe ﬂpl/l6bll'll/l nnun y6bITKa 3a nepuog B MOMEHT BOSHUKHOBEHNA.

[LeaTenbHOCTb MO pa3paGoTKe BKAOYAET NJaHWPOBaHWe WM NPOEKTUPOBaHWe MNPOM3BOACTBA HOBLIX WK CYLLECTBEHHO
YCOBEpLUEHCTBOBaHHbIX BUA0B NPOAYKLMM W MPOLECCOB. 3aTpaThl Ha pa3paboTKy KanuTanusupyloTcs TOMbKO B TOM Cryuae,
eCM UX MOXHO HafeXHO OLEHWTb, MPOM3BOACTBO MPOAYKLMM MAN MPOLECC ABAAIOTCA OCYLLECTBUMBIMU C TEXHWUUYECKOW U
KOMMEpPUYECKO/ TOYeK 3peHWs, BEpOATHO MoayuyeHue 6yAyLiMX 3KOHOMMUYECKUX Bbirog M [pynna HamepeHa 3aBeplnTb
npouecc paspaboTKM W MCNONb30BaTb WAM NpofaTb aKTMB W 061afaeT [OCTAaTOYHbIMM pecypcamu fAns atoro. K
KanuTain3upyeMbiM 3aTpaTaM OTHOCATCS 3aTpaTbl Ha MaTepuarnbl, MpsMble 3aTpaTbl Ha ONAaTy TPYyAa W HakNagHble Pacxogbl,
HErnocpeACTBEHHO OTHOCALWMECH K MOATOTOBKE aKTMBA K MCMOMb30BAHMIO B HAMEUEHHbIX LEeNsX, W KanuTanusupoBaHHble
3aTpaThbl no 3aiimam. pouue 3aTpaTbl Ha pa3paGoTKy NPU3HAlOTCA B COCTaBe NPUGLIAM WAU YGbITKA 3a MEpUof No Mepe
BO3HUKHOBEHUS.

lMocne nepBOHa4yanbHOro MPU3HaHWA KanuTanuM3MpoBaHHbIE 3aTpaTbl Ha pa3pa60TKy oTpaxakwTca no cebecToumocTn 3a
BbI4ETOM HAKOM/EHHO aMmopTu3aunum 1N HaKONNEHHbIX y6bITKOB oT o6ecu,eHeH|/m.

(1)) Mpoune HemaTepuanbHble akTUBbI

lMpouve HemaTepuanbHble aKTUBHI, ﬂpVI06peTeHHbIe l‘pynn0|7| n unmewune KOHEYHBIN CPOK MOsIe3HOro Kncnonb3oBaHUA,
oTpaxarTca no €ce6eCTOMMOCTM 3@ BbIYETOM HAKOMIEHHbIX CyMM amopTusaunmn |/|y6bITKOB oT oﬁecu,eHeva.

(iv) Mocnegyowmne 3aTpaThl

MMocnepytoume 3aTpaTbl KannTanu3MpyoTcad B CTOMMOCTU KOHKPETHOrO0 akTuBa TOMbKO B TOM C/ly4yae, ecii OHW yBenyuBearoT
6y,qyu_w|e 3KOHOMWYECKMe BbIFr0Abl, 3aK/MOYEHHbIe B JaHHOM aKTuBe. Bce mpouwve 3aTpatbl, BKNOYAA TaKOBble B OTHOLLEHUN

CaMOCTOATENbHO CO3/aHHbIX GpeHAoB W TyfBUna, MPU3HAOTCA B COCTaBe NpubbLINM wuaM yGbiTKa 3a Nepuog Nno Mepc
BO3HUKHOBEHUS.
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(5] AmopTu3ayns
AMOPTM3aLUMA PACCUNTLIBAETCA Ha OCHOBE Ce6eCTOMMOCTM aKTMBa 3a BbIYETOM €ro pacyeTHON 0CTaTOYHON CTOUMOCTH.

MpUMEHUTENBHO K HeMaTepuanbHbIM aKTMBaM, OT/IIMYHBLIM OT TYABMAA, aMOPTU3aLKs, KakK NPaBMIO, HAUYMCASETC C MOMEHTa
FOTOBHOCTU 3TUX aKTMBOB K UCMOMb30BaHUIO W NPU3HAETCS B COCTaBe MPUGLIIM UAKM Y6bITKA 33 Nepuoj NUHeliHbIM cnoco6om
Ha MPOTSHXKEHWM COOTBETCTBYIOL{MX CPOKOB UX MOJIE3HOTO MCMOMb30BaHWS, MOCKONbKY UMEHHO TaKkoil MeToA HanGonee TOUHO
OTpaXkaeT 0XUAaeMblii XxapakTep NoTpe6neHUs npegnpuaTueM 6yayLIUMX SIKOHOMUYECKNX BbITOS OT 3TUX aKTUBOB.

OXWfaemble CPOKM MOME3HOr0 UCMONb30BaHUS HEMAaTepuaibHbIX aKTUBOB B OTYETHOM M CPaBHUTENbHOM Mepuofax Gblin
cnegyownmm:

B KOHLEe KaX[oro OTYETHOro roja MeTofbl aMopTu3auMu, CPOKM MOME3HOr0 WCNONb30BaHUA W BeUYUHbI 0CTaTOYHOW
CTOMMOCTWN aHaNnU3NPyTCA Ha npeameT H606X0,D.VIMOCTI/I nx nepecMmoTpa n B cnyvae H606XO,D|I/IMOCTI/I nepecMmartpuBaroTCA.

(k) ®UNHAHCOBbIE NHCTPYMEHTHI

Mpynna knaccuuumpyeT HENpou3BOAHbIE (UHAHCOBbIE aKTUBbI MO CHEAYIOLMM KaTeropusam: (UHAHCOBble aKTWBbI,
OLleHUBaeMble MO CNpaBeA/MBO CTOMMOCTW, MU3MEHEHUS KOTOPOK 0TpaXarTcs B cocTaBe NpuGbIANM UM y6bITKA, (UHAHCOBbLIE
aKTUBbI, YiepXMBaeMble 40 NoraweHus, 3aiiMbl 1 4e6UTOpCcKas 3af0/MKEHHOCTb, a TAKXe (DMHAHCOBbIE aKTMBLI, UMetoLinecs B
HanuuMu Ans NPOAAXH.

(i) Henpou3BofHble (hMHAHCOBbLIE aKTWUBbI N 06A3aTeNbCTBa - NPU3HAHUE W NpeKpalieHne NpU3HaHUs

Ipynna nepBoHa4anbHO MpPU3HAEeT 3aliMbl U Ae6UTOPCKYI0 3a[0MKEHHOCTb, a TakXXe BbiMyLLeHHble [ONTOBble LieHHble GyMaru
Ha [aTy UX BO3HUKHOBEHWA/BbiMycka. lepBOHa4YanbHOe MNPU3HAHME BCEX MPOYMX (PUHAHCOBBIX aKTWBOB U 0653aTenbCTB
OCYLLLeCTBASAETCA Ha AaTy 3aK/0UYEHUs CAeNKU, B pe3ybTaTe KOTOpoi Mpynna cTaHOBUTCS CTOPOHOI JOrOBOPHbIX MOMOXKEHNI
WHCTPYMeHTa.

Ipynna npekpawiaeT Npu3HaHWe (UHAHCOBOTrO akTMBa B TOT MOMEHT, KOrfja UCTeKaeT CPOK AeiicTBUA [AOroBOPHLIX MpaB Ha
MOTOKM [eHEeXHbIX CPeACTB OT 3TOr0 (YMHAHCOBOrO akTUBa, NM60, Korga [pynna nepejaeT CBOM NpaBa Ha MosyvyeHue
NpeAycMOTPEHHbIX LOTOBOPOM MOTOKOB [E€HEXHbIX CPEACTB N0 3TOMY (hMHAHCOBOMY aKTUBY B pe3ynbTaTe CAENKW, B KOTOPOIi
ApYyroii cTopoHe mepefjatoTcs NPAaKTUYECKU BCE PUCKU U BbIrOAbl, CBA3aHHble C BRafleHUEM 3TUM (DUHAHCOBbLIM aKTUBOM.
Nio6oe yuyacTue B nepefaHHOM (PUHAHCOBOM aKTWBE, BO3HMKLIAA WM OCTaBllascs y [pynnbl, NpU3HAaeTcs B KayecTse
OTfeNIbHOTO aKTWBA UK 06513aTeNbCTRA.

Ipynna npekpawiaeT npu3HaHue (HMHAHCOBOrO 06A3aTeNbCTBA B TOT MOMEHT, KOrfja MCMOMHATCS WAM aHHYNUpyloTCs ee
0653aHHOCTY MO COOTBETCTBYIOLLEMY AOTOBOPY WU WUCTEKAeT CPOK WX AedcTBUS. DUHAHCOBble aKTWBbI M 0653aTeNbCTBA
B3aMMO03a4MTbIBAIOTCA W MPeACTaBAsTCA B OTYeTe O (DMHAHCOBOM MOMOXEHWM B HETTO-BENMYMHE TONbKO TOTAd, Korpa
Ipynna B HacTOAW WA MOMEHT MMeeT o6ecredeHHOe PUAMYECKON 3alMTO NPaBO OCYLLECTBUTL B3aMMO03auyeT NPU3HaHHbIX
CYMM M HamepeHa IM60 NPOM3BECTM pacyeT MO HUM Ha HETTO-OCHOBe, NM60 peann3oBaTb aKTUB U UCMONHWUTL 0643aTeNbCTBO
OAHOBpPEMEHHO. [pynma B HacToAWMIA MOMEHT WMeeT 06GecneyeHHOe PUAMYECKON 3alyMTOli NpaBo OCYLLECTBUTH
B3aMMO03aueT, ecn AaHHOe NpaBo He 06YC/0BAEHO CO6LITMEM B 6yAylleM U SBNSETC IOPUANYECKM UCMONHUMBIM KaK B X0f4e
06bIYHOI [eATeNbHOCTH, TaK W B C/yyae HEUCMONHEeHUs 0673aTeNbCTBa, HECOCTOATENLHOCTU MAKM 6aHKpOTCTBA pynnbl uau
KOT0-1MG0 U3 KOHTPareHToB.

®HaHCOBbIE aKTUBbI, OlLeHWBaeMble NO CNpaBefiMBOi CTOMMOCTMW, W3MEHEHUA KOTOPOA oTparkalwTcA B cocTase
npuébInnM nnn yéblTKa

®UHAHCOBLII aKTUB BK/IOYAETCH B KaTeropuio (UHAHCOBLIX WHCTPYMEHTOB, OLEHMBAeMbIX MO CMpPaBeAMBONA CTOMMOCTU,
M3MEHEHWs1 KOTOpOii OTpaxalTcs B cocTaBe NPUGLIAM WKW YGbITKA, €CAM 3TOT WMHCTPYMEHT KiacCU(ULMpoBaH Kak
yAepXnNBaeMblil ANs TOPrOBAM UK ONpefeNeHbl B AaHHYIO KaTeropuio npu nepBoHadvanbHOM Npu3HaHuu. Fpynna onpegenseT
(MHAHCOBble aKTUBbl B KaTErOpMi WHCTPYMEHTOB, OLEHWBAeMbIX MO CMNpaBef/vBOi CTOMMOCTU, W3MEHEHUs KOTOpoit
OTpaXkalTcsl B COCTaBe MPMBLINU WA YObITKA, B TeX Clyuasx, KOrja OHa ynpasnsieT TakKUMU WHBECTULUSMU W MPUHAMAET
pelieHust 06 WX MOKYMKe WAU Npofaxe, UCXOAS M3 UX CNpaBefMBOK CTOMMOCTW B COOTBETCTBWUM C 3af,0KYMEHTWPOBAHHO
cTpaTerueii ynpaefneHUs pUCKaMu WAW WMHBECTULMOHHOW cTpaTerueii. 3aTpaTbl, HEMOCPEACTBEHHO OTHOCSLLMECS K CAENKe,
npu3HaloTcs B COCTaBe nNpubbLINM  MAM  y6bITKA 33 Nepuoj B MOMEHT BO3HUKHOBEHWS. @OUHAHCOBble aKTUBbI,
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KnaccuuumpoBaHHble B JaHHYIO KaTeropuio, OLeHWBAOTCA MO CnpaBefAnBONA CTOMMOCTW, U M3MEHEHUS WX ChnpaBeAnunBoii
CTOMMOCTMW OTPaXalTcs B COCTaBe NPMObLIIN MM yoObITKa 3a Nepmog,.

K akTuBam, onpefefeHHbIM B KaTeroputo (UHAHCOBbIX aKTWBOB, OLEHWBAEMbIX MO CMPaBeANUBON CTOMMOCTU, U3MEHEHUS
KOTOPOI1 0TpaXkatoTcs B cOCTaBe MPUGLIIM UK Y6bITKA, OTHOCATCS AO0NEBbIE LeHHble GyMaru, KoTopble B MHOM C/iyyae 6blin
Obl KnaccuuLMpoBaHbl Kak UMELLMeCs B HAMMUUN A5 NPOSAXKN.

MHBeCcTULMN, YAEP>K MBAEMbIe [0 NOralleHus

Ecnu pynna umeeT TBepf0e HamepeHWe U BO3MOXHOCTb YAEPXUBaTb AONTOBbIe LEeHHble Gymarn, KoTUpyemble Ha aKTUBHOM
pbiHKe, A0 HACcTYMAeHWs Cpoka WX MoraweHus, TO KnaccuduuupyeT WX B KaTeropuio (PUHAHCOBbIX WHCTPYMEHTOB,
yfepXuBaeMblx A0 noraweHns. PUHAHCOBbIe aKTWBbI, Y[epXWBaeMble [0 MOraweHus, nepBoHayanbHO MpU3HAKOTCA MO
CrnpaBef/IMBO/ CTOMMOCTM, KOTOpPas YBENMYMBAETCA Ha CYMMY HEMNOCPeACTBEHHO OTHOCAWMXCA 3aTpaT No  CcAenke.
BnocnegCctBum 3TU aKTMBbI OLEHMBAKOTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM, pacCUMTbIBAEMON MeTOAOM 3(P(EKTUBHONA
CTaBKN NPOLIEHTa, 3a BbIYeTOM YObITKOB OT UX 06ecLeHeHus.

Ipynna TepsieT NpaBO KJaccMPULMPOBATb KakMe-NnGo (MHAHCOBbIE aKTUBbl KaK YAepXMBaemble 40 MOralleHus B TeuyeHue
ABYX Mocnefylowux net un peknaccuuumpyeT akTUBbI W3 AaHHOW KaTeropuum B KaTeropuio MUMEKOLMXCS B HanMuum Ans
npogaxu, ecnu Fpynna B TeyeHWe Tekyliero (YMHAHCOBOro roja npojasana WAM peknaccUuumpoBana WHBECTULMUM 3TOM
KaTeropum 40 Cpoka norawieHns Ha 6oee, YeM He3HauMTeNbHYI0 CYMMY, 3a UCK/IOUYEHWeM NPOAAXU WK peknaccudukauymu,
KOTOpbIe:

. WMEKT MeCTO He3afosro Ao Aatbl norawleHuna (*)VIHaHCOBOFO aKTuBa,

. NMEKT MEeCTO nocne nony4vyeHna npeanpuaTnem I'IepBOHaan'IbHOﬁ OCHOBHOIWA CYyMMBbI dJI/IHaHCOBOFO aKTuBa NpakKTUyecku B
NofHOM 06beme 6naro,u,apﬂ PerynapHblM AWM aBaHCOBbLIM nnatexXam, Unun

. CBA3aHbl C OTAENbHbLIM cobbITHEM, KOTOpOe HaxoAuUTCA BHE KOHTPONA npeanpuAatua, He ABNAETCA NOBTOPAKOWWUMCA, WU
npeanpuAaTne He MMeno pasyMHbIX OCHOBaHMWi1, YTOGbI npeasnaeTb HacTynneHne Takoro co6bITUS.

B kaTeroputo (hMHaHCOBbLIX aKTUBOB, YEPXXMBAEMbIX A0 MOraweHns, BKAOYEHbl 06Anrayuu.
JeHe>KHble cCpeAcTBa W UX 3KBUBANEHT bl

K [eHeXHbIM cpeAcTBaM W WX 3KBMUBANEHTaM OTHOCATCA [eHeXHble CcpefcTBa B Kacce, 6aHKOBCKMWe AenosnTbl A0
BOCTpEﬁOBaHI/IFI N BbICOKO/IMKBUAHbIE UHBECTULWNW, CPOK MoraweHnsa KOTOPbIX COCTaBndAeT Tpu Mecsaua WAnM MeHblle C Aathbl
npm06peTeH|/|;|, N KOTOpble NoaBep>XeHbl HE3HAYNTE/IbHOMY PUCKY U3MEHEHUA UX CﬂpaBeAﬂMBOM CTOMMOCTN.

BaHKOBCKMe oBepapadThbl, NOANeXalMe NOralleHno No TPe6oBaHWI0 1 UCMONb3yeMble Tpynnoii B paMKax WHTErpUPOBaHHOM
cUCTeMbl YMpaBneHus AEHEeXHbIMU CPeACcTBaMM, BKNOYAKOTCA B COCTAB [EHEXHbIX CPEACTB M WX 3KBUBANEHTOB B OTYeTe
0 ABVXXEHWU [JEHEXHbIX CPeAcTB.
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W) HenponssogHble (hMHAHCOBbIE aKT UBbI

10 COCTOAHMIO Ha KaXAylo OTUeTHYl faty q)I/IHaHCOBbIﬁ aKTUB, He OTHECEHHbIN K KaTeropuu q)I/IHaHCOBbIX WHCTPYMEHTOB,
OLeHNBaeMbIX Mo cnpaBe,anBoﬁ CTOMMOCTWN, U3MEHEHUA KOTOpOﬁ 0TpaxakwTca B COCTaBe I'Ipl/l6bll'II/I nnun y6bITKa, BKN4asn
Ao yyactTnsa B 06beKTe I/IHBECTI/ILU/IVI, YUYNTbIBa€MblIX METOAOM A0N1€BOro y4yactud, MpoBepAeTcA Ha npegMeT Hanmyua
06bEKTUBHbIX CBMAETeNbCTB €ro OﬁeCLleHeHI/Iﬂ. ®UHAHCOBLIE aKTUB SABNSETCS OﬁeCLteHI/mLLII/IMCﬂ, €Cnn  CyLlecTBYyOT
06bEKTUBHbIE cBunaeTenbCTBa TOro, 4To nocne nepsoHayasibHOro nNpPU3HaHMA aKTuUBa MPOU3OLLNO cobbITHeE, npueopasuiee K
y6bITKy, M 4YTO 3TO COObITME OKasano HeraTMBHOE BAUAHWE Ha 0Xunpaemble 6y,qyume AEeHeXHble NOTOKK Nno (*)VIHaHCOBOMy
aKTUBY, KOTOPOE MOXHO HafeXXHO OLUEeHUTb.

K 06beKTUBHbIM CBUAETENbCTBAM 06GecLeHeHUs (MHAHCOBbIX aKTUBOB (BK/OYas [JONeBble LEHHble Gymaru) MoryT
OTHOCUTbCS:

e HennaTexu WAM UHOe HEeBbIMOAHEHWe LO/KHUKAMU CBOMX 06s13aHHOCTEl, pecTpyKTypu3auus 3afo/MKeHHOCTU nepej
Ipynnoii Ha ycnoBuUsX, KOTOPble B MHOM C/iyyae [pynnoii He paccmaTpuBanuch 6bl,

e MpW3Hakn Gyayuiero 6aHKPOTCTBA AOMKHUKA UMW 3MUTEHTA,

e HeraTMBHble N3MEHEHUs MNATEXHOro CTaTyca 3aeMLMKOB UNM 3SMUTEHTOB B [pynne,
e 3KOHOMMWYECKME YCNIOBUS, KOTOPblE KOPPENUPYIOT ¢ fedhontamm,

e 1CYE3HOBEHMEe aKTUBHOTO pbiHKA AN KaKOW-nnbo LeHHol Bymaru, um

. Ha6nm,qaeMb|e AaHHble, yYKa3blBalOlWne Ha nogaarolieecsa OUEHKE CHMXEHUE 0XMAaeMblX AEHEXHbIX MOTOKOB OT rpynnbl
C‘pVIHaHCOBbIX aKTNBOB.

Kpome Toro, 06beKTUBHbLIM CBUAETENbCTBOM 0GECLeHeHUs WHBECTULMU B ONIEBbIE LIEHHble GyMarn fBAsSeTCH 3HAYNTENbHOE
UM NPOLO/KAIOLLEECS CHUXKEHUe ee CMpaBedNMBON CTOMMOCTU HUXe ee cebecToMmocTu. Fpynna cumTaeT cHuKeHue Ha 20%
3HAUYNTENbHBLIM U Mepnog 12 MecsLeB NPOAO/IKAKLUMES.

®dUHAHCOBbLIE aKTHWBbI, OLEHWBAEMbIE MO aMOpTVI3VIpyeMOI7I cToumMocTH

MpusHakW, cBugeTenbcTBylolMe 06 OGecLeHeHUM TaKMX akTUBOB, [pynna paccmaTpuBaeT KakK Ha YpPOBHE OTAENbHbIX
aKTMBOB, TaK W COBMECTHO, Ha YpOBHE Trpynnbl aKkTWBOB. BCe aKTWBbI, SBMAIOLLMECS 3HAUYUTENbHBIMW MO OTAENbHOCTH,
OLieHMBAOTCA Ha NpefMeT 06eCLEeHeHNs B UHAUBMAYaNbHOM nopsigke. Te aKTUBbl, B OTHOLWEHWU KOTOPbIX He Gblfo BbISBNEHO
06eclLieHeHNe Ha YPOBHE OTAENbHOTO aKTWBa, COBMECTHO OLLEHWBAKTCS Ha MpPeAMeT 06eCLEeHeHUs, KOTOPOE YXe BO3HWKNO,
HO elle He 6bIN0 WAEHTU(ULMPOBAHO. He sBNsOLLMECS 3HAUMTENbHBIMU N0 OTAENbHOCTM aKTWBbI OLEHUBAIOTCA Ha nNpeaMeT
06ecLeHeHUs COBMECTHO NOCPeACTBOM 06bEANHEHNS aKTUBOB CO CXOAHbIMU XapakTepucTMKaMu pucka.

CymMMa y6bITKa OT 0GECLEeHeHWs paccUMTbIBAeTC KaK pas3Hula Mexzy 6anaHcoBOW CTOMMOCTbIO aKTWBa U MpPUBELEHHOI
CTOMMOCTbLIO 0XUAAeMbIX BYAYWUX AeHEeXHbIX MOTOKOB, AWCKOHTMPOBAHHLIX MO MepBOHaYaNbHON 3((EKTUBHON CTaBKe
npoueHTa 3TOro akTuBa. Y GbITKM MPU3HAKOTCA B COCTaBe NpUGLINM MW YGbITKA 3a NEPUOZ W OTPAXAKOTCsS Ha CueTe pesepsa
nog o6eclueHeHne. Ecnu [pynna cunWTaeT, 4TO MEpPCMeKTUBbI BO3MELLEHUs aKTMBa He SBASKOTCA PeanucTUYHbIMU,
COOTBETCTBYIOLLME CYyMMbl CMUCLIBAIOTCSA. MPOLEHTHI Ha 06eCLeHUBLLMIICS aKTUB NPOAOKAKT HAYNCNATLCA Yepe3 OTpaxeHue
«BbICBOBOX/EHUS [UCKOHTa». B cnyyae HacTynjeHWs Kakoro-nu6o mnocnefylouiero cobbiTus, KOTOpoe NpUBOAUT
K YMEHbLUEHNIO BeNUUYMHbI YBbITKA OT 06ECLleHeHUs U 3TO YMeHblUeHUE MOXEeT GbiTb OGBLEKTUBHO CBSI3AHO C COBLITUEM,
npou3oLesllnM nocne Toro, Kak obeclieHeHne 6bi10 NPU3HAHO, BOCCTAHOBNEHHAA CyMMa, paHee OTHeCeHHas Ha y6bITOK OT
06ecLeHeHIs, 0TpaXkaeTcs B cOCTaBe NPUBLIKM WU YBbITKA 3a Nepuog.

D UHAHCOBbLIE aKTWBbI, UMEIOLWLMNECA B HANNUYUY AN NPOAA>K M

Y6bITKA 0T 06eCLeHeHWs (UHAHCOBLIX aKTMBOB, OTHECEHHbIX B KaTEropuio WMEKLUXCH B HanUuMu A0S NPofaxH,
NpW3HaKTCs MOCPeSCTBOM PeKnaccMduKalMm B cOCTaB NPUBLINM WAM YGbITKA 332 Nepuoj CyMMbl Y6bITKOB, HAaKOMMEHHbIX B
pesepBe W3MEHEHWi cnpaBeAnuBOM CTOMMOCTM B cocTaBe KanuTana. CyMma HaKOM/JEHHOTO YGbITKA OT 06ecLeHeHus,
WCKMIOYEHHAs M3 KanuWTana U Npu3HaHHas B cocTaBe MPUGLINM MW yGbITKA, NpeACcTaBnseT coboii pasHWLy Mexgy 3aTpaTamu
Ha Npuo6peTeHNe akTuBa (3a BbIYETOM MOMYUYEHHbIX BbIMMAT OCHOBHOW CYyMMbl W amMopTW3auuu) U Tekyliei crnpaBeAnvBoii
CTOMMOCTbIO, 3a BbIYETOM Y6bITKA OT 06eCLeHeHUs 3TOr0 (IMHAHCOBOrO aKTUBa, paHee NMPU3HAHHOTO B COCTaBe MPUGLIAN UK
y6bITKa. I3MeHeHNs, BO3HWKLLME B HAUYMCIEHHbIX pe3epBax Moj 06ecLeHeHue B CBA3U C MPUMEHeHWeM MeToAa 3(h(eKTUBHOM
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CTaBKM TMpPOLEHTa, OTPaXKAKTCA KaK 31eMeHT MPOLEeHTHbIX [0X0A40B. Ecnn BMOCNeACTBMM CchpaBef/svBas CTOMMOCTb
obeclLeHnBLIelics fONTOBOM LeHHOW GyMaru, KnaccMpuumMpoBaHHO Kak MMetollascs B Hanuuuym Ans Npoaaxu, Bo3pacTaeT U
[aHHOe yBe/NMYeHne MOXHO 06bEKTUBHO OTHECTM K KakoMY-nn60 coGbiTWIO, Npou3oweawemMy nocne npusHaHus y6biTka OT
obecLeHeHMs B cocTaBe NpubbIAM WK y6bITKA 3a Nepuojd, TO CNMcaHHas Ha y6bITOK Cymma BOCCTaHaB/WBAEeTCs, Mpu 3TOM
BOCCTaHaB/MBaemMas CymMMa Mpu3HaeTcs B cocTaBe NpubGbinM unanM y6biTka 3a nepuof. OpfHako no6oe nocnegytoulee
BOCCTAHOB/IEHME CMpaBeA/NBOl CTOMMOCTM 06ecLeHuBLIecS [LONEBONM LeHHOW 6ymaru, KnaccuuuMpoBaHHOW B KaTeropuio
MMEIOLLMXCA B HAMYMM ANS NPOAXKM, NPU3HAETCS B COCTaBe NMPOYero COBOKYMHOro A4oxofa.

O6beKTbl MHBECTULMNIA, YUUT bIBAEMbIX METO0M [0NEBOTO yyacTus

O6ecu,eHeHV|e B OTHOLUEHUUN VIHBECTVIU,I/IVI, YUYNTbIBa€éMblX MeTOAOM [0/1eBOro y4dacTud, OUEHMBAKOTCA MyTeM CpaBHEHUA
Bosmeu.\aemoﬁ CTOMMOCTM WHBECTUUUM U ee 6anaHcoBO CTOMMOCTW. YObITOK OT 06€‘CLI|€‘HeHVIﬂ NpU3HaeTca B COCTaBe
ﬂpl/l6b|ﬂ|/| mnnn y6bITKa n nognexut BOCCTaHOBNEHUIO B Cny4ae 6l'|ar0I'IpVIFITHbIX N3MEHEeHU B OLUEHKax, Ncnonb3yemMmbiX npu
onpeneneHnuun BO3MeLLI|aeMOl71 CTOMMOCTHW.

() Pe3sepsbl

Pe3epB NpU3HaeTCs B TOM C/ly4ae, €C/M B pe3ynbTaTe MPOLINOro cobbiTUA y Fpynnbl BO3HWKIO MpaBoBoe 0653aTeNbCTBO UK
0653aTeNbCTBO, 06YCNOBNEHHOE CNOXUBLUEACH NPAKTUKOMN, BENUUYMHY KOTOPOrO MOXHO HafieXXHO OLLeHWUTb, U BEPOSTEH OTTOK
3KOHOMMYECKNX BbITO4 AN YPerynupoBaHWs [AaHHOro 06s3aTenbcTBa. BenuuumHa pesepBa  onpegensercs nyTem
AUCKOHTUPOBAHUS 0XMAEMbIX AEHEXHbIX MOTOKOB MO 4OHANOr0BOM CTaBKe, KOTOpas 0TPaXaeT TeKyLine PbIHOUYHbIE OLEHKM
BPEMEHHOI CTOMMOCTU JeHer W pUCKOB, MPUCYLINX AaHHOMY 0653aTenbCTBY. CyMMbl, 0TpaXarollue aMopTH3aLMi0 JUCKOHTA,
Npn3HaKOTCs B Ka4ecTBe (hUHAHCOBLIX PACX0J0B.

() ApeHpa

(i) OnpefeneHne HanMunNs B COrNalleHU 3NEMEHT A apeHabl

Ha paTy Havana OTHOLUEHUI MO cornaweHns [pynna onpepgenset, ABNAETCA X AaHHOE COrfalleHue B LLe10oM apeH,q0|7| mnnn
COOEPXUT 3/IeMEHT apeHfbl. 3TO WMeeT MeCTO, eciu BbINOMIHEHWE [aHHOro corfaweHna 3aBUCUT OT WCMNOMb30BaHUA
KOHKPEeTHOro akTuBa, U 3TO cornaweHune nepegaet npaso UMCNoONb30BaHUA 3TOr0 akTuBa.

Ha faTy Hayana OTHOLIEHWUI UK NOBTOPHO OLEHKM cornalleHus Ipynna AennT Bce NAATEXMU WM BO3HArPaXAeHUs No Hemy Ha
Te, KOTOpble OTHOCATCS K apeHfe W Te, KOTOpble UMEKT OTHOLLIEHWE K APYTUM 3/eMeHTaM COrfalleHus, NponopLuoHanbHo nX
cnpaBeA/MBO cTOMMOCTM. Ecnu, B cnyyae hMHAHCOBOI apeHfbl, [pynna 3aknoy4aeT, YTo JOCTOBEPHOE pa3jeneHune nnatexei
ABNSIETCA NPAKTUYEeCKM HEOCYLLeCTBUMbIM, TO aKTWB M 0653aTeNbCTBO MNPU3HAIOTCA B CyMMe, paBHOW CnpaBednnBoit
CTOMMOCTU MpPefyCMOTPEHHOro [AOroBOPOM akTuBa. BRocneAcTBMM Mpu3HaHHOE 06s513aTenbCTBO YMeHbLIAeTCs Mo Mepe
OCYLLeCTBNEHUsI NnaTexeil, M NpU3HAETC BMeHEHHbI (MHAHCOBbLI pacxof, KOTOPbIA paccuUMTbIBAaeTCs UCXOAs U3
npuMeHseMoil Fpynnoit cTaBkW NPUBNEYEHNS 3aEMHBIX CPeACTB.

) ApeHAo0BaHHble aKT UBbl

Ecnu Ipynna yAepXuBaeT akTWUBbl Ha OCHOBAaHWMU [OTOBOPOB apeHfbl, B COOTBETCTBMM C KOTOPbIMKU [pynna NpuHUMaeT Ha
cebsl NpaKTUYECKW BCE PUCKW U BbIFOAbl, CB3aHHble C BRafleHUeM, B OTHOLWIEHWU [aHHbIX aKTUBOB, TO TakKue AOrOBOPbI
KnaccuepuuupyoTcs Kak [OroBopbl (PUHAHCOBOW apeHAbl. [lpu nepBOHAa4aNbHOM MPU3HAHUKM  apeH/OBaHHbI  aKTUB
OLEHNBAeTCA B CyMMe, paBHOW HauWMeHblueli M3 ero cnpasefivBON CTOMMOCTW W NPUBEAEHHON (AUCKOHTMPOBAHHOIA)
CTOMMOCTU MWHUMa/bHbIX apeHAHbIX MiaTexeil. BNocnefcTBUM 3TOT akTUB YUYUTLIBAeTCS B COOTBETCTBUM C YUeTHOI
MOANTWUKONA, NPUMEHUMON K JaHHOMY aKTUBY.

Mpoyne AOroBopbl apeHfbl KNacCMULMUPYTCH Kak OnepauvMoHHas apeHfa, M COOTBETCTBYHOL|ME apeHf0BaHHbIe aKTUBbI He
npu3HalTCcA B 0THYeTe 0 DMHAHCOBOM MOM0XEeHUW [pynnbl.
(LLD ApeHaHble nnaTexXXu

MnaTexxu no forosopam OMNepaLWOHHOW apeHabl MPU3HAKTCA B COCTaBe MPUGLINU UM Y6bITKA 3a Nepuog NMHelHbIM MeTo40M
Ha NPOTSXKEHWUM CpoKa apeHfbl. CyMMa NOMyUYeHHbIX CTUMY/IOB NMPU3HAETCS Kak COCTaBHasA 4YacTb O6LLMX pacxofoB No apeHae
Ha NPOTSXKEHUU CPOKA apeHfpbl.
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MUWHUMaNbHbIE apeHfHble MAaTeXxu No Aorosopam (HMHAHCOBOW apeHAbl pacnpeaensoTcs MexAy (HUHAHCOBLIM PAacXofoM M
yMeHblUEeHMEeM HemnoraweHHoro o6s3aTenbcTBa. ®UHAHCOBble PacxXofbl NOAMeXaT pacnpefeneHuto No nepuoaaM B TeuyeHue
CpoKa apeHfbl Takum 06pa3om, uTo6bl MepuogMyeckas CTaBKa MNPOLEHTA MO HemoralleHHOMY OCTaTKy 06s3aTenscTea
0CTaBanach NOCTOAHHOIA.

(iv) Mpoune pacxopbl

Korga B3HOCbl pynnbl B cOuManbHble MPOrpamMbl HanpasieHbl Ha Gnaro o6liecTBa B LEJOM, a He OrpaHMuYuBaloTCs
BbINaTaMU B MONb3y PabOTHWKOB [Ppynnbl, OHM MpPWU3HAIOTCS B COCTaBe NPUGLIIM MAKM Y6bITKA 3a MEpuoj Mo Mepe nx
OCYLLeCTBNEHUS.

(m) CermMeHTHaa OTYETHOCTb

OnepaLnoHHbIA CermeHT npeacTaBaseT co60M KOMMOHEHT pynnbl, BeAylwnUid KOMMEpPUECKylo AesTeNbHOCTb, B pe3ynbTare
KOTOPOA MOXET GblTb 3apaboTaHa Bblpy4Ka WM MOHECEHbl PacXofbl, BKIOUAS BbIPYUKY U Pacxofbl Mo onepauusm ¢ ApyruMu
KOMMOHeHTaMu Fpynnbil.

22 HoBble cTaHfapTbl M PasbACHEHUSA, elle He MPUHATbIE K UCMONb30BaHUIO

Psifi HOBbIX CTaHAApTOB, W3MEHEHUI K CTaHAapTaM U pasbsCHEHMAM elle He BCTYMUAM B CUIY MO COCTOSIHMIO Ha 31 gekabps
2016 roja, U UX TpeGOBaHWSA He Y4YMTbIBAAUCHL NPWU NOATOTOBKE [aHHOW KOHCOMMAMPOBAHHOW (DUHAHCOBOW OTYETHOCTU.
Cnegyolue 13 yKasaHHbIX CTaHAapTOB U Pa3bACHEHN MOryT OKa3aTb NOTEHLMabHOe BAUSHUE HA AeATeNbHOCTb Ipynnbl.
Ipynna nnaHupyeT NPUHATL YKa3aHHble CTaHAAPTbl 1 Pa3bsACHEHWS K UCMO/b30BAHUIO NOCNE BCTYMNEHUS UX B CUNY.

HoBblii cTaHAapT B03MOXHOe BANSAHMUE Ha
/ nonpaBKa K KOHCONMANPOBAHHYO
cTaHfapTy KpaTkoe onucaHue TpeboBaHmii (hMHAHCOBYI OTYETHOCTb
MC®O MC®O (IFRS) 9, onybnukoBaHHbIli B utone 2014 roga, pynna HaxoguTca B
(IFRS 9) 3ameHseT cywecTeywuii M®CO (IAS) 39 «®unHaHCOBbIE npouecce OLeHKMN
«®uHaHcoBbIE NHCTPYMEHT bl: NpU3HAHNE 1 OleHKa». MC®O (IFRS 9) BO3MOXHOTO BAUSHNSA
NHCTPYMEHT bl>» BK/IOYAET NepecMoTPEHHOe PYKOBOACTBO B OTHOLLIEHUN MC®O (IFRS) 9 Ha
Knaccuukaumm n oLeHKn MUHAHCOBLIX aKTUBOB, BK/OYas KOHCONTMANPOBaHHYIO
HOBYIO MOJEeNb 0XUAAEMbIX KPeAUTHBIX YObITKOB A1 OLEHKM (hMHaAHCOBYIO OTYETHOCTb

obecLeHeHUs 1 HoBble 06l Ke TpeboBaHUA MO yyeTy
XeMKnpoBaHua. TakKe HOBbI cTaHAapT ocTaBnseT B cune
PYKOBOACTBO B OTHOLUEHWUMW MPU3HAHUA U NpeKpaLieHns
npu3HaHna QUHAHCOBBLIX UHCTPYMEHTOB, NpuHaToe B MCPO
(1AS) 39.

MC®O (IFRS) 9 BcTynaeT B cu/ly B OTHOLLEHWUMW FOA0BbLIX
OTYETHbIX MepnoAoB, HaunHaowmxca 1aHsapa 2018 roga nnu
nocne aToii gatbl. PaspeluaeTcs JOCPOUHOE NPUMEHEHNE
cTaHgapra.

37

o
[l



[pynna komnaHuit kcnaTen

MpumeyaHns K KOHCONNAMPOBAHHOW (PUHAHCOBOI OTUYETHOCTMW 3a rof, 3akoHumslwuiica 31 gekabps 2016 roga

HoBbliA cTaHaapT
/ nonpaBKa K
cTaHAapTy

MC®O

(IFRS) 15
«Bblpyuka no
[orosopam ¢
nokynaTensimu»

MC®O (IFRS) 16
«ApeHpa»

Cenbckoe
X035MCTBO:
nnofoBbIe
pacTeHus
(nonpasku K
MC®O (IAS) 16 n
MC®O (IAS) 41)

KpaTkoe onucaHue Tpe6oBaHuit

MC®O (IFRS) 15 ycTtaHaBnuBaeT 00LLYO0 CUCTEMY
NPUHLMNOB AN ONpefeNneHuns Toro, Jo/XHa n 6biTb
npu3HaHa BblIpyyKa, B Kakoil cymme v korga. CTaHpapT
3aMeHseT [eicTBYylOLLee PYKOBOACTBO B OTHOLLEHUM
npu3HaHua BbIpyYku, B Tom yucne MCPO (1AS) 11
«[loroBopbl Ha cTpouTenscTBo», MC®O (IAS) 18 «Bbipyuka»
1 pasbacHeHne KPM®O (IFR1C) 13 «[IMporpammsl
NOANBHOCTN K/IMEHTOB.

OcHoBOMoNaratLWnii NpUHLMN HOBOTO CTaHAapTa COCTONT B
TOM, UTO NPeanpuUATUE NPU3HAET BbIPYUKY, UTO6LI 0TPa3UThb
nepefayy 06eLlaHHbIX TOBAPOB WAW YCIYT MOKynaTensm B
CyMMe, COOTBETCTBYHOLLEN BO3MELLEHUIO, Ha KOTOpOe
npeanpusTue, B COOTBETCTBUU CO CBOUMM OXUAAHUSMY,
MoNyy4MT NpaBo B 06MeH Ha 3Tu TOBapbl MAN yCnyru. HoBblii
CTaHAapT NpefycMaTpuUBaeT NoApoGHbIe PacKpbITUs B
OTHOLUEHWUM BbIPYYKM, BK/OUYAET PYKOBOACTBO MO y4eTy
onepauuit, KOTopble paHee He PacCMaTpPUBANUChL B MOJTHOM
06beme, a Takxe yNyullaeT pyKOBOACTBO MO yUeTy
coriaweHunii, CoCTOALLUIA N3 MHOTUX 3/1EMEHTOB.

MC®O (IFRS) 15 BCcTynaeT B CU/ly B OTHOLUIEHUW FOL0BbIX
O0TYeTHbIX NepnofoB, HaunHatowmxcsa 1aHsapa 2018 roga umu
nocne aToi faTbl. PaspellaeTcs JOCPOYHOE NPUMEHEHNE
cTaHfapra.

MC®O (IFRS) 16 3ameHsieT felicTBYHOLLEe PYKOBOACTBO B
OTHOLLEHUN yyeTa apeHAbl, BKovags MCPO (1AS) 17
«ApeHga», KPM®O (IFRIC) 4 «OnpefeneHne Hanmuua B
cornalleHuy NpM3HaKos fOrosopa apeHbl», PasbicHeHne
MKP (SIC) 15 «OnepayLnoHHas apeHja - CTUMY/bI» 1
PasbsicHeHue MKP (SIC) 27 «AHann3 CyLHOCTU CAENOK,
VMeLWNX opuamyeckyto hopMy apeHabl». HoBbI cTaHgapT
OTMEHSeT [BOWHYI0 MOAeNb yyeTa, NPUMEHSEMYIO B
HacTosllLee BpeMs B yyeTe apeHfartopa. [laHHas Mofgenb
TpebyeT Knaccuukaymio apeHbl Ha GUHAHCOBYIO apeHay,
oTpaxaemyto Ha 6anaHce, 1 OMepauroHHYIO apeHay,
yunTbiBaEMyto 3a 6anaHcoMm. BMecTo Hee BBOAUTCA eAnHas
MOfieflb yyeTa, npegnonaratolas oTpaxeHne apeHbl Ha
6anaHce 1 UMetoLLas CXOACTBO C eiiCTBYIOLW MM B HacTosALLee
BPEMS y4eTOM (DMHAHCOBOW apeHAbl.

Ons apeHpgodaTeneil npasuna yuerta, geicTayouine B
HacTosliee BPeMS, B L|e/IOM COXPaHATCA - apeHaodaTent
NPOAO/MKAT KNacCMPULMPOBATL apeHay Ha (DMHAHCOBYIO U
onepayyuoHHYHo.

MC®O (IFRS) 16 BCTynaeT B CU/ly B OTHOLIEHUWN FOLOBbIX

OTYETHbIX NEPUOLO0B, HauynHatoWwmxecd 1aHsapa 2019 roga nau

nocne aToi faTbl. PaspelaeTcs 4OCPOYHOE NMPUMEHEHNE
cTaHfapTa npu ycnosuu, 4yto MC®O (IFRS) 15 «Bbipyyka no
[0roBopam c nokynaTensiMu» 6yAeT TakKe MPUMEHEH.

[aHHble nonpaBku ycTaHaBNUBaloT TpeboBaHuWe, B cuy
KOTOpOro NNOAOBbIe PaCTeHUA, OnpefensemMble Kak XWBble
pacTeHus, JONXKHbI YYNTbIBATLCA KaK OCHOBHbIE CpPefCTBa U
BX0AUTb B chepy aeiictBus MCPO (IAS) 16 «OCHOBHbIE
cpescTBa», a He MC®O (IAS) 41 «CenbCKoe X03gACTBO».

[MonpaBkun BCTYNalT B CUNY B OTHOLIEHUW FOAOBbIX OTYETHbIX

nepuopfos, HaunHawwmxca 1aHeapa 2016 roga nam nocne
3TOl Aatbl. PaspeluaeTcs JOCPOYHOE NPUMEHEHME NOMNPaBoK.

B03MOXHOE BAUSHUE Ha
KOHCONMUAUPOBAaHHYIO
(hMHAHCOBY OTYETHOCTb

Ipynna HaxoAMTCs B
npoLecce OLEHKM
BO3MOXHOTO BANUAHUS
MC®O (IFRS) 15 Ha
KOHCONVNANPOBaHHYO
(hMHAHCOBYIO OTYETHOCTb

Ipynna HaxoauTcs B
npoLecce OLEHKM
BO3MOXHOIO BAUAHUSA
MC®O (IFRS) 16 Ha
KOHCONMAMPOBAHHYIO
(hMHAHCOBYIO OTYETHOCTb

OTcyTCTBYET.

Y I'pynnbl OTCYTCTBYIOT
N040BbIE PACTEHUA.
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MpumeyaHns K KOHCONMAMPOBAHHOW hMHAHCOBOK 0TUeTHOCTM 3a rof, 3akoHuuslmniics 31 gekabps 2016 roga

Cnefytolime HOBble CTaHAApTbl UM MOMPAaBKW K CTaHAapTaM, KakK OXWAAeTCs, He OKaXyT CYL|eCTBEHHOro BAMSHWS Ha
KOHCOMMAMPOBAHHYI0 (DUHAHCOBYIO OTUETHOCTb [pynmbl.

+ MC®O (IFRS) 14 «CyeTa OT/NO>XKEHHbIX TapUPHbIX N3MEHEHNII».

e «[lopafok yyeTa cfenok no npuobpeTeHWo foneil yyacTusa B COBMECTHbIX onepauusax» (nonpaskn Kk MC®O (1FRS)
11)».

*  «YTOYHeHMe [ONYCTUMbIX MeETOA0B HAYNCNEHNS amopTusauun» (nonpasku K MC®O (1AS) 16 u MCPO (IAS) 38).
e «MeTopg L0NEBOrO yyacTUs NPUMEHNTENLHO K 0T eNbHOA (hMHaHCOBOM 0TuUeTHOCTU»(nonpasku K MC®O (IAS) 27).

o «[llpofa>ka uAn BNO>XKEHWe aKTWBOB B paMKax CAeNKM MeXAy MHBeCTOPOM U ero accounvMpoBaHHbIM WAN COBMECTHbIM
npegnpuaTuem» (nonpaskn K MC®O (IFRS) 10 u MCd O (1AS) 28).

e [lpoekT «YcosepweHcTBOBaHUA MC®PO». Linkn: 2012-2014 rofbl - pasnuyHble cCTaHfapThl.

e «M/HBECTWUMOHHbIE OpraHM3ayumu: NpUMeHeHne 0CBOGOXKAHUS 0T HEeOGXOAMMOCTM KoHconugaumn» (nonpasku kK MC®O
(IFRS) 10, MC®O (1FRS) 12 1 MC®O (IAS) 28).

« «[poekT no nepecmMoTpy TpeboBaHuii K packpbl TU WHopMaLum» (nonpaskn K MCHO (1AS) 1).
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FeHepanbHbl MpeKkTop
Ennn C.B./ . fi/jjr





